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Introduction

The electronic version of the 2011 United Natiorsgidhal Accounts Questionnaire
(NAQ) is presented in 4 parts:

Part 1: Questionnaire tables containing the ptefitiata tables and related
Country notes on national accounts methodology.

Part 2: Country Notes on national accounts mettagoin MS Word
format to provide you with a convenient format éaliting.

Part 3: Supporting booklet containing instructiathsscriptions and
explanations of the data tables included in thestjoienaire, and the
System of National Accounts 1993 (1993 SNA) glogsditerms.

Part 4: Guidelines on the requirements for the @gurotes on national
accounts methodology describing the sources angitation methodology
of GDP by expenditure, production and income, a$agethe compilation
of integrated economic accounts tables.

A. Instructions for the completion of the NAQ

To improve data quality and to facilitate data caipig please follow the instructions for
the completion of the NAQ.

Please do not return reformatted questionnairesgghey cannot be processed.

You are requested to kindly review, update, andpieta the questionnaire tables in the
attached Excel-file for the years 2000-2011 (saegflonnaire-Countryname.xIs).

For updates of time series from 1945 to 1999 @ug.to revisions, base year changes,
adoption of 1993 SNA), kindly request a separagefiied NAQ for the relevant years
from the United Nations Statistics Division (UNSD).

Data are requested for as many tables as possdMeyver, priority should be given to
the Country Notes and tables 1.1, 1.2, 2.1 (or,242)(or 2.5), 2.3 (or 2.6), 4.1 or 1.3 and
4.2. These tables represent the Minimum Requirdd Bat (MRDS) as agreed to by the
Statistical Commission. The tables 2.4, 2.5 and\&g introduced to respectively
replace tables 2.1, 2.2 and 2.3, incorporatingti@ges brought about by the
International Standard Industrial ClassificatiorafEconomic Activities, Revision 4
(ISIC rev.4). Whether national data conform to 13¢2.3.1 or to ISIC rev.4, the
respective tables are to be considered. ReferdtidBeB, Subsection 2) for more details



on the new subset of tables. With your submissleage indicate if data are available for
additional tables other than those submitted.

The pre-filled tables in the questionnaire dispéythe series currently stored in the UN
National Accounts Database for the given years.

The Series note at the top of each table refetsetonethodological characteristics of
each displayed time series. If a new (revisedeseas submitted, kindly indicate this by
providing the parameters of the new in the shaded ander Series note, "NEW". For
more information on the parameters of a seriesspleafer to section B, Format and
structure of the questionnaire tables and datapage 6.

For updates of national accounts data use onlgrne shaded area underneath your
previous data.

For significant statistical data discrepanciesapéeprovide appropriate footnotes.
For data which refers to preliminary data or esteaglease provide a footnote.

For conceptual deviations, e.g. where your detinitf a series differs from the NAQ
definition of that particular entry, appropriat@footes should be provided.

Please return the completed Questionnaire TablBg\{@@un.org not later than
2 April 2012.

For any questions concerning the NAQ, please contéic Herman Smith, Chief,
National Accounts Section, UNSD, tel: 1-212-96346fax: 1-212-963-1374, or e-mail
NAQ@un.org.

B. Format and structure of the questionnaire tablesand data

1) The pre-filled tables display all the series obarmry currently stored in the UN
National Accounts Database for the years coverethdWAQ. The Series Note at the
top of each table refers to the methodological attaristics of each displayed series.
Each series has its own series number. Series marddveer than 100 indicate that the
national accounts data were derived following thA$8 methodology, series numbers
equal or higher than 100 indicate that the natiasabunts data were derived following
the SNA 93 methodology. A higher series numbercaigdis more recent data.

a) New series
If a new series is submitted, kindly indicate tysproviding the parameters of
the new series in the shaded area under Series 'N&E®V". The following
parameters should be provided:



i) Reasons for a new series-or example this could be implementation of 1993
SNA, a major revision of the national accounts ngeaof the industry
breakdown, change of the fiscal year type or iniobidn of a new currency.

i) SNA System 1968 SNA or 1993 SNA

iii) Fiscal Year type: Refers to the calendar year for which national ant®data
were reported.

Fiscal Year same as Western calendar year
Fiscal Year beginning 21 March of the calend=ary
Fiscal Year beginning 1 April of the calendaare
Fiscal Year beginning 1 July of the calendaryea
Fiscal Year ending 30 September of the calepear
Fiscal Year ending 31 March of the calendar year
Fiscal Year ending 15 July of the calendar year
Fiscal Year ending 7 July of the calendar year
Fiscal Year ending 30 June of the calendar year

ONoOORWNEO

iv) Currency: Please provide the name of the new currency. Ihdve currency
is a fixed ratio to the old currency, kindly progithe ratio, too.

Please provide at least one year of overlap tolthseries. However, if new data
are available for the period before 2000 pleasaeeasiga separate pre-filled NAQ
covering the full time span of the new series.

b) New series for constant price data
If a new series for constant price data is subuhittendly indicate the new base
year in the column “BY” and provide one overlappyear to the time series with
the previous base year. However, if new data aaédable for the period before
2000 please request a separate pre-filled NAQ cwyéhne full time span of the
new series.

2) The data tables of the questionnaire are dividedfine parts:

Part | (Tables 1.1 to 1.3): Main aggregates

Table 1.1 Gross domestic product by expendituresiirent prices
Table 1.2 Gross domestic product by expendituresmstant prices
Table 1.3 Relations among product, income, savitthreet lending

These tables require summary information on grossestic product by
expenditures in current and constant prices anth@mnelations among product,
income, saving and net lending aggregates.

Part Il (Tables 2.1 to 2.6) Production by industries

Table 2.1 Value added by industries at currentagric
Table 2.2 Value added by industries at constacepri
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Table 2.3 Output, gross value added and fixed sasseindustries

Table 2.4 Value added by industries at currentegritSIC rev.4)

Table 2.5 Value added by industries at constanepr{ISIC rev.4)
Table 2.6 Output, gross value added and fixed sasseindustries (ISIC
rev.4)

These tables require information on a kind of aigtibreakdowns. The data series
for this group of tables should be reported acewydio the International Standard
Industrial Classification of all Economic ActiviseRev. 3 (ISIC Rev. 3)r Rev.

4 (ISIC Rev. 43, as appropriate. Tables 2.1, 2.2 and 2.3 follev8iC Rev. 3
classification, whereas tables 2.4, 2.5 and 2l6viothe ISIC Rev. 4. Data should
be reported as single section categories (oneddiggt of ISIC: A to P for ISIC
Rev. 3 and Ato T for ISIC Rev. 4). Only in the ead category A is information
at the two-digit level requested for divisions 02, 03. Where appropriate both
current and constant prices are specified.

Part Ill (Tables 3.1 and 3.2): Classifications of expendite according to
purpose

Table 3.1 General government final consumption edfere by function at
current prices
Table 3.2 Individual consumption expenditures atent prices

These tables require information on a breakdowpurpose at current prices.
The data series should be reported according tClgsifications of Expenditure
according to PurposkFor the total general government final consumption
expenditure (including both individual and colleeticonsumption expenditure)
data are require for the 10 divisions of COFOG. tRerindividual consumption
expenditure of households data are require fofitbiel2 divisions of COICOP.
For the individual consumption expenditure of n@of institutions serving
households data are requested for groups 13.1ghrb8.6 of division 13 of
COICORP. For the individual consumption expenditfrgeneral government data
are require for groups 14.1 through 14.5 of divisld of COICOP.

! United Nations publicatiorinternational Standard Industrial Classification Afl Economic Activities
Statistical Paper, Series M, No. 4, Rev. 3 (SHlesE.90.XVIIl.11). (The most recent update of this
publication is also available on UNSD’s web paghtgi://unstats.un.org/unsd/class/default.asp)

2 United Nations publicationnternational Standard Industrial Classification Afl Economic Activities
Statistical Paper, Series M, No. 4, Rev. 4 (ShllesE.08.XVII.25).

% United Nations publicatiorGlassifications of Expenditure according to PurpdSkssification of the
Functions of Government (COFOG); Classificationrafividual Consumption According to Purpose
(COICOP); Classification of the Purposes of Non-Rrimstitutions Serving Households (COPNI);
Classification of the Outlays of Producers Accoglin Purpose (COPP)Statistical Papers, Series M, No.
84 (2000). (Also available on UNSD’s web pagetgi:Hunstats.un.org/unsd/class/default.asp).
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Part IV (Tables 4.1 to 4.7): Integrated economiaccounts

Table 4.1 Total economy (S.1)

Table 4.2 Rest of the world (S.2)

Table 4.3 Non-financial corporations (S.11)

Table 4.4 Financial corporations (S.12)

Table 4.5 General government (S.13)

Table 4.6 Households (S.14)

Table 4.7 Non-profit institutions serving houselso{8.15)

These tables require information on the integratsghomic accounts. The data in
this part include the sequence of accounts fotdta economy, rest of the world
and the five institutional sectors of the systeor. &l of the sectors as well as for
the total economy, data for the uses and resoasce®ll as balancing items are
require for each of the accounts from the produacéioccount through to the
financial account as specified in Annex V, Paxflthe 1993 SNA.

Part V (Tables 5.1 and 5.2):Cross classification of gross value added by
industries and institutional sectors

Table 5.1 Cross classification of gross value adienhdustries and
institutional sectors
Table 5.2 Cross classification of gross value adienhdustries and

institutional sectors (ISIC 4)

These tables require information on the cross-ifieason of gross value added
by industries and institutional sectors. Data &@utd be reported for gross value
added of the total economy and the five institidigectors of the system
included in Part IV cross-classified by categon&$SIC Rev. 3 (Table 5.1) or
ISIC Rev. 4 (Table 5.2) as indicated in Part lI\addOnly one of these two tables
should be filled, as appropriate.

New items and tables resulting from the introduction of

the 1993 SNA

The 1993 SNA made changes in the accounting stejatancepts and definitions of the
system. Due to these changes a number of new @athtables were introduced into the
1993 SNA questionnaire. Some of these are theviolig:

(@) Operating Surplusfixed income: Mixed income is applied only to
unincorporated enterprises owned by householdscliides wages and
salaries paid to themselves and operating surplisi€¢s 2.3 and 4).



(b)

()

(d)

(€)

Exports/Imports of goods and Exports/Imports of sevices The 1993
SNA draws a distinction between goods and servigkigh previously did
not exist (Tables 1.1, 1.2 and 4.2).

General government final consumption expenditsibroken down to
individual consumption (benefiting identifiable households) acaollective
consumption (benefiting society as a whole). This distinctadlows to
calculateActual final consumption of householdsActual final
consumption covers goods and services, which davalacsupplied to
households, irrespective of whether the ultimateérs of the expenses are
general government, non-profit institutions serviregiseholds (NPISHSs) or
households themselves. Actual final consumptionoafseholds includes
final consumption expenditures of households, famsumption
expenditure of NPISHs and individual consumptiopenditure of general
government (Tables 1.1, 1.2, 3.1, 3.2 and tablgainh4).

The 1993 SNA includes a third category of cagirmation called
Acquisitions less disposables of valuablesovering expenditures on
produced assets that are not used primarily failysztoon or consumption,
but acquired and held as stores of value (Tablkesl12, 2.3. and tables in
part 4)

The revision of the accounting structure inekithe partitioning and further
integration of the accounts, the introduction gkaduction account for all
sectors (Tables in part 4) and the cross classtic®f value added by
activities and institutional sectors (Table 5).

Important compilation approaches and valuation metiods for

GDP and value added

There are three approaches and ways to calculaidbD value added.

(@)

(b)

(©)

Expenditure approach: Gross domestic product is calculated by adding up
the expenditures on GDP, such as, final consumgetxpenditures, gross
capital formation and exports less imports of goaas services (Tables 1.1
and 1.2).

Production approach: Value added for the total economy is calculated by
adding the value added of the various industrigh@®economy (Tables 2.1
and 2.2).

Income (cost) approach Value added can be calculated by adding the cost
or income of value added, such as, compensatiempfoyees, taxes less
subsidies and operation surplus / mixed incomeufdncorporated
enterprises) (Table 2.3).



2. Valuation of value added and GDP.

(@ 1993 SNA recommends usibgsic pricesfor the valuation of value added.
Value added in basic prices excludes all taxesdebsidies on products
(D.21-D.31).

(b) Value added can be valuedbabducer’s prices, if valuation at basic prices
is difficult to implement. Producer’s prices exctuhvoiced value added tax
(VAT) and import duties.

(c) When using basic prices to value output, arrdtmser’s prices to value
intermediate consumption, there are no productstéess subsidies payable
out of value added. When producer’s prices are tsgdlue output, some
taxes on products (like sales taxes and excisegjutave to be paid out of
value added (Tables 2.3).

(d) Inthe case of valuation of output at basicesj all taxes less subsidies on
products including import taxes (D.21-D.31) neethécadded to Value
added to derive GDP; in the case of valuation atlpecer’s prices, only non-
deductible VAT and taxes less subsidies on impueesl to be added
(Tables 1 and 2.1, 2.2 and tables in part 4).

(e) The 1993 SNA has given flexibility to countrregarding the allocation or
not of financial intermediation services indireatheasured (FISIM) to
different uses/users. Therefore, countries thatiicoa to use the convention
of the 1968 SNA whereby the whole amount of theseices are allocated
to intermediate consumption of a notional indusiEigIM needs to be
deducted from value added to arrive at GDP (ite@isl2 and 20213 in
table 2.1 and 2.2). Countries that choose to adoEESIM to different
uses/users, as recommended in the 1993 SNA aresteguo provide
FISIM as memorandum item at the end of table 2dl2a# for international
comparability purposes.

(H Gross domestic product is always to be caledlatt market prices.
3. Gross and net values: Net national income, nebnatidisposable income and net

savings can be derived from the respective gros®esdy subtracting consumption of
fixed capital (Tables 1.3 and 4).

E. History of the UN National Accounts Questionnaie



1. TheSystem of National Accounts 199993 SNAJ was unanimously
recommended to the United Nations Economic andab@auncil by its Statistical
Commission at its 24session in March 1993. Similar to the recommendatiade in

1968 for its predecessdk, System of National Accour{i968 SNAY, the Council in its
resolution 1993/5 of 12 July 1993 recommendedrienber States use the 1993 SNA in
the international reporting of comparable natia@alounting data. Moreover, it should
be highlighted that the Council went a few stepthier in 1993 and also recommended
that member states consider using the 1993 SNAxg#)e standard for the compilation
of their national accounts statistics, (b) to préenbe integration of economic and
related statistics, and (c) as an analytical tool.

2. In 2003 the United Nations Statistical CommisglIdNSC) called for an update
of the 1993 SNA. The updated SNA, called The SysieMational Accounts 2068or
in short the 2008 SNA, was finalised during 2009s expected that countries would
start submitting national accounts data accordintpé¢ 2008 SNA by 2015.

3. Taking into account all the above recommendatitite United Nations Statistics
Division (UNSD), in cooperation with the UN Regidi@ommissions, has designed a
UN National Accounts Questionnaire (NAQ) basedl@ 1993 SNA with the following
objectives in mind:

a. The tables included are those that provide a adtensst relevant for global
and regional analysis carried out by the UN Depantnof Economic and
Social Affairs (DESA) and other international aegional organizations. It
should be noted that the scope of the 1993 SNA atrasnuch more
detailed analysis at the national level than whatdquestionnaire tables
represent. The UN Statistical Commission has agitestdthe scope and
pace of the implementation of the 1993 SNA musiésded by each
country according to its analytic and policy nedts,resources available
for implementation, and the current state of bdata.

b. The tables reflect an equally balanced emphasigdaet production analysis
based on supply and use information by industnethe one hand, and
production, income, and financial analysis basethtegrated accounts for
institutional sectors on the other. Thus, the belraaf economic agents and
distributional effects, which are very importantexplaining differences in
economic structures and developments of countespe identified.

*Commission of the European Communities, Internafidonetary Fund, Organisation for Economic
Cooperation and Development, United Nations, WB&dk: System of National Accounts 1993
Brussels/Luxembourg, New York, Paris, Washingto@.JUnited Nations publication, Series F, No.2,
Rev.4, Sales No. E.94.XVI1.4).

® United Nations publicatiorA System of National Accoungtudies in Methods, Series F, No.2, Rev.3
(Sales No. E.69.XVII.3).

® European Commission, International Monetary F@mjanisation for Economic Cooperation and
Development, United Nations, and World Bank, 20®gtem of National Accounts 2008. New York:
United Nations Publications.



c. Inorder to lighten the reporting burden of cowsgrio different international
and regional organizations, the United NationspEtat and OECD have
agreed on an integrated set of national accourgstigunnaires. As a result,
there is complete consistency between the 1993 &MktheEuropean
System of AccounfESA 1995) questionnaires. Each individual coumtity
need to reply to only one national accounts questoe. Thus, member
countries of the European Union will have to cortglenly the Eurostat
questionnaire based on ESA 1995. Member State&€GDwho are not
members of the European Community will have to detepa sub-set of the
ESA 1995 questionnaire. Therefore, the UN questaorrbased on the
1993 SNA will be sent to less than 160 countriesas, and territories out
of the 235 included in the UNSD National Accountsadbase. Data for the
remaining 56 countries will be directly convertedm the replies to the
ESA 95 questionnaire used by Eurostat and OECD.

4. In 2011, with the changes brought about by teeigton 4 of the International
Standard Industrial Classification of all EconorAtivities (ISIC, Rev. 4), the break
down of SNA aggregates by the ISIC industrial ¢fasgion needed to be updated. New
tables were created to accommodate the new bremk dbile maintaining in parallel

the data provided in the former break down of IRI€V. 3. The new tables are 2.4, 2.5,
2.6 and 5.2, intended to gradually replace tables22, 2.3 and 5.1, respectively.
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ANNEX  Definitions of Terms (Glossary)

This glossary is also available online:

http://unstats.un.org/unsd/nationalaccount/glossaryasp

-11 -



Term

Definition

Paragraph(s)

Account

Accrual accounting

Accumulation accounts

Acquisitions

Acquisition - time of

Actual final consumption of
general government

Actual final consumption of
households

Actual final consumption of
NPISHs

Actual social contributions

Additivity

Adjusted disposable income

Aggregates of the System

Anaccounts a tool which records, for a given aspect ofheroic life, (1) the uses
and resources or (2) the changes in assets artidhges in liabilities and/or (3) the
stock of assets and liabilities existing at a dertiane; the transactions accounts
include a balancing item which is used to equatew sides of the accounts (e.g.
resources and uses) and which is a meaningful measeconomic performance in
itself.

Accrual accountingecords flows at the time economic value is cibate
transformed, exchanged, transferred or extinguisthedefore, flows which imply a
change of ownership are entered when ownershigpassrvices are recorded when
provided, output is entered at the time producscaeated and intermediate
consumption is recorded when materials and supaleseing used.

Accumulation accountre flow accounts that record the acquisition disdosal of
financial and non-financial assets and liabilitiysinstitutional units through
transactions or as a result of other events, ssaltadlding gains/losses.

Goods and services amguiredby institutional units when they become the new
owners of the goods or when the delivery of ses/itoethem is completed.

Theimesat which goods and services aguiredare when the change of
ownership occurs or the delivery of the serviceoinpleted.

Actual final consumption of general governmismeasured by the value of the
collective (as opposed to individual) consumptierviees provided to the
community, or large sections of the community, bperal government; it is derived
from their final consumption expenditure by subtirag the value of social transfers
in kind payable.

Actual final consumption of householdghe value of the consumption goods
acquired by households, whether by purchase inrgkme by transfer from
government units or NPISHs, and used by them fsttisfaction of their needs
and wants; it is derived from their final consuroptexpenditure by adding the value
of social transfers in kind receivable.

NPISHshave naactual final consumptiobecause most of the services provided by
NPISHSs are individual in nature and, for simpliciéjl services provided by NPISHs
are treated by convention as social transfers.

Actual social contributionsonsist of employers’ actual social contributions,
employees’ actual social contributions, and samalributions by self-employed
and non-employed persons.

Additivity is a property pertaining to a set of interdepehdaiex numbers related

by definition or by accounting constraints undeialitan aggregate is defined as the
sum of its components; additivity requires thisnitity to be preserved when the
values of both an aggregate and its componentmie seference period are
extrapolated over time using a set of volume inal@xbers.

Adjusted disposable inconederived from the disposable income of an instihal
unit or sector by adding the value of the socebsfers in kind receivable by that
unit or sector and by subtracting the value ofstheal transfers in kind payable by
that unit or sector.

Thggregates of the Systerfor example, value added, income, consumptiah an
saving - are composite values which measure thdt gfshe activity of the entire
economy considered from a particular point of visagne aggregates may be
obtained directly as totals of particular transawi(eg, final consumption, gross
fixed capital formation and social contributiond)ile others may result from
summing up balancing items for the institutionaitses (eg, value added, balance of
primary incomes, disposable income and saving).
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2.85and 2.87

3.94

1.9
[2.93,10.1]

9.32

9.34

9.97 and 9.3

9.11 and 9.3
[9.96]

9.95 and 9.44

8.67 - 8.70

16.55

8.24
[8.26]

2.169 and 2.170



Term

Definition

Paragraph(s)

Allocation of primary income

account

Analytical unit

Ancillary activity

Ancillary corporation

Antiques and other art objects

Assets

Autonomous pension funds

Balance of payments

Balance of primary incomes

Balance sheet

Balancing item

Barter transactions

Base period

Basic price

Theallocation of primary income accoufticuses on resident institutional units or
sectors in their capacity as recipients of primiacpmes rather than as producers
whose activities generate primary incomes; it bats kinds of income under
resources: (a) primary incomes already recordéideigeneration of income account
that are receivable by resident institutional yrated (b) property incomes
receivable from the ownership of financial or tdoiginon-produced assets (mainly
land or sub-soil assets).

For more refined analysis of the production process is made of amalytical
unit of production: this unit, which is not always obsble, is the unit of
homogeneous production, defined as covering nanskecy activities.

Anancillary activityis a supporting activity undertaken within an eptise in order
to create the conditions within which the principakecondary activities can be
carried out; ancillary activities generally prodsezvices that are commonly found
as inputs into almost any kind of economic actieityl the value of an individual
ancillary activity's output is likely to be smalbmpared with the other activities of
the enterprise (e.g. cleaning and maintenanceitdfibgs).

Arancillary corporationis a subsidiary corporation, wholly owned by agpér
corporation, whose productive activities are aagjlin nature: that is, they are
strictly confined to providing services to the pareorporation, or other ancillary
corporations owned by the same parent corporation.

Antiques and other art objectse non-financial, tangible, produced assetsatet
not used primarily for production or consumptidmttare expected to appreciate or
at least not to decline in real value, that dodeteriorate over time under normal
conditions and that are acquired and held primaslgtores of value; they comprise
paintings, sculptures, etc, which are recognisedliaaks of art and antiques.

Assetare entities that must be owned by some unitpdgsuand from which
economic benefits are derived by their owner(shdiging or using them over a
period of time.

Autonomous pension fundee separate institutional units established foppses of
providing incomes on retirement for specific groogpemployees and which are
organised, and directed, by private or public erygis or jointly by the employers
and their employees.

Thmlance of payments a statistical statement that systematicallyrsanses, for
a specific time period, the economic transactidrenceconomy with the rest of the
world.

Tihalance of primary incomes the total value of the primary incomes recelab
by an institutional unit or sector less the tofahe primary incomes payable.

Aalance sheds a statement, drawn up at a particular poitinie, of the values
of assets owned by an institutional unit or seatat of the financial claims (i.e.
liabilities) against the owner of those assets.

An account is "closed" by introdgrcabalancing itendefined residually as the
difference between the two sides of the accoubglancing item typically
encapsulates the net result of the activities @Véy the account in question and is
therefore an economic construct of considerabkrést and analytical significance -
for example, value added, disposable income, sawietgending and net worth..

Barter transactionsnvolve two parties, with one party providing aodo service or
asset other than cash to the other in return §maal, service or asset other than
cash.

The period that provides the weightaifoindex is described as thase period
Théasic priceis the amount receivable by the producer fronptirehaser for a
unit of a good or service produced as output manystax payable, and plus any

subsidy receivable, on that unit as a consequefitemroduction or sale; it
excludes any transport charges invoiced separayetlye producer.
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7.12 and 7.13

2.48

5.9 and 5.10
[15.16]

4.40

(AN.132) - Annex
to chapter Xl

1.26

[10.2]

6.141

BPM 13

7.14

13.1
[1.11, 2.93, 10.1]

1.3

[3.64]

3.37

16.16

6.205, 15.28
[3.82]



Term Definition Paragraph(s)

Bills Bills are short-term securities that give the holdezditor) the unconditional right 7.97
to receive a stated fixed sum on a specified date.

Bonds and debentures Bonds and debenturese long-term securities that give the holderutheonditional 7.100
right to one or both of: (a) a fixed or contraclyaletermined variable money [12.109]
income in the form of coupon payments, (b) a stéitexdl sum on a specified date or
dates when the security is redeemed.

Taxes paid to obtain business Taxes paid to obtain business and professionahtiesconsist of those taxes paid 7.70

and professional licences

Capital account

Capital and financial account

(balance of payments)

Capital gains

Capital levies

Capital stock - gross

Capital stock - net

Capital taxes

Capital transfer in cash

Capital transfer in kind

Capital transfers

Capital transfers - other

Car registration taxes

Cash accounting

Cash transfer

by enterprises in order to obtain a licence toycarra particular kind of business or
profession; in some circumstances when the paynaeatsot unrequited they should
be treated as payments for services rendered.

Theapital accountecords the values of the non-financial assetsatieaacquired,
or disposed of, by resident institutional unitsemgaging in transactions, and shows
the change in net worth due to saving and capéakfers or internal bookkeeping
transactions linked to production (changes in ineeas and consumption of fixed
capital).

Thecapital and financial accour(balance of payments) refers to: (i) capital
transfers, acquisition/disposal of non-producedirencial assets, and (ii)
acquisition/disposal of financial assets and irece/repayments of liabilities.

Capital gains
See “holding gains”.

Capital leviesconsist of taxes on the values of the assetstavarth owned by
institutional units levied at irregular, and venjrequent, intervals of time.

Gross capital stocls the value of all fixed assets still in usetet &nd of an
accounting period, at the actual or estimated atiparchasers’ prices for new
assets of the same type, irrespective of the ageedadssets.

The sum of the written-dowruesl of all the fixed assets still in use at the efnah
accounting period is described as tieg capital stock

Capital taxeconsist of those taxes levied at irregular ang idrequent intervals
on the values of the assets or net worth owneddtitutional units or on the values
of assets transferred between institutional ursita eesult of legacies, gifts inter
vivos (i.e. during the donor’s life time) or othteansfers; they include capital levies
and taxes on capital transfers.

éapital transfer in casloonsists of the transfer of cash that the firstylaas
raised by disposing of an asset or assets (otharitlventories), or that the second
party is expected, or required, to use for the B&itipn of an asset, or assets (other
than inventories).

Aapital transfer in kindconsists of the transfer of ownership of an a@stber than
inventories and cash) or the cancellation of alitstby a creditor, without any
counterpart being received in return.

Capital transfersare transactions in which the ownership of antgsstieer than cash
and inventories) is transferred from one institadibunit to another, in which cash is
transferred to enable the recipient to acquirelaraisset or in which the funds
realised by the disposal of another asset arefénaiad.

Other capital transfersonsist of all capital transfers except capitaésaand
investment grants.

Car registration taxesre payments made periodically by car owners t@gonent
for the right to use the vehicle.

Cash accountingecords only cash payments/receipts and recoeds &t the times
these payments/receipts occur.

Aash transfeconsists of the payment of currency or transferdeposit by one

unit to another without any counterpart (some nashdransfers, such as non-cash
international aid, are treated as cash transfers).
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Term Definition Paragraph(s)
Catastrophic losses The volume changes recordeatastrophic lossei the “other changes in the 12.35
volume of assets account” are unanticipated loesasting from large scale,
discrete, and recognisable events that may desgssts within any of the categories

of assets.

Central bank Acentral bankis the public financial corporation that is a mamg authority: that 4.86
is, which issues banknotes and sometimes coinsnachold all or part of the
international reserves of the country.

Central government The political authorityaefintral governmergxtends over the entire territory of the 4118
country; central government has the authority tpase taxes on all resident and
non-resident units engaged in economic activitigsimthe country.

Central Product Classification TheCentral Product Classification (CP@3 a classification based on the physical 5.44

(CPC) characteristics of goods or on the nature of theices rendered.

Centre of economic interest An institutional usisaid to have eentre of economic interesithin a country 14.12
when there exists some location within the econderigtory of the country on, or [4.15]
from, which it engages, and intends to continuerntgage, in economic activities and
transactions on a significant scale, either inde&fiynor over a finite but long period
of time.

Chain indices Chain indicesare obtained by linking price (or volume) indidesconsecutive 16.41
periods by using weighting patterns appropriathtse periods.

Change in real national net ~ Thechange in real national net worth the sum of changes in net worth of all 2.186

worth resident institutional sectors less the neutradingl gains/losses (that is, in
proportion to the general price level); it is aézpal to the sum of saving and capital
transfers, other changes in volume of assets aidodding gains or losses.

Changes in inventories Changes in inventories (including work-in-progreag measured by the value of 10.28

(including work-in-progress)  the entries into inventories less the value of driglwals and the value of any
recurrent losses of goods held in inventories.

Changes in net worth Changes in net wortare equal to changes in assets less changebilitita 2.148

C.i.f. price Thec.i.f. price(i.e. cost, insurance and freight price) is theeof a good delivered 15.35
at the frontier of the importing country, includiagy insurance and freight charges [14.40]
incurred to that point, or the price of a serviedivered to a resident, before the
payment of any import duties or other taxes on irtgpor trade and transport
margins within the country.

Classification of individual Theclassification of individual consumption by purpg€®ICOP)is a 18.7

consumption by purpose classification used to identify the objectives oftbindividual consumption

(COICOP) expenditure and actual individual consumption.

Classification of outlays of Theclassification of outlays of producers by purpo8®PP)is a classification used 18.13

producers by purpose (COPP) to identify the purposes of expenditures by prodsiee. intermediate consumption,
compensation of employees, other taxes less sebsidi production, consumption
of fixed capital and gross fixed capital formation)

Classification of the functions Theclassification of the functions of government (C@)@ a classification used 18.9

of government (COFOG) to identify the socio-economic objectives of cutreansactions, capital outlays and
acquisition of financial assets by general govemraed its sub-sectors.

Classification of the purposes Theclassification of the purposes of non-profit ingiitns (COPNI)s a 18.12

of non-profit institutions
(COPNI)

Coal, oil and natural gas
reserves

Coefficient table

classification used to identify the socio-econootifectives of current transactions,
capital outlays and acquisition of financial asdsteon-profit institutions serving
households.

Coal, oil and natural gas reservesnsist of proven reserves of anthracite,
bituminous and brown coal deposits and of petrolanthnatural gas reserves and
fields.

Acoefficient(input-output)tablerecords the amount of each product used as input
per unit of output of the various products.
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Term Definition Paragraph(s)
COFOG (classification of the COFOG (classification of the functions of governthéna classification used to 18.9
functions of government) identify the socio-economic objectives of curreansactions, capital outlays and
acquisition of financial assets by general govemiraad its sub-sectors.
COICOP (classification of COICOP (classification of individual consumptionfyrpose)is a classification 18.7
individual consumption by used to identify the objectives of both individeahsumption expenditure and actual
purpose) individual consumption.
Collective consumption A collective consumption servicea service provided by general government 9.43
service simultaneously to all members of the communityooalt members of a particular
section of the community, such as all householdsdiin a particular region.
Compensation of employees Compensation of employeieghe total remuneration, in cash or in kind,gigg by 7.21
enterprises to employees in return for work donéhleylatter during the accounting [7.31]

Computer software

Consolidation

Constant prices

Consumer durables

Consumption

Consumption good or service

Consumption of fixed capital

Contingent assets

Control of a corporation

COPNI (classification of the
purposes of non-profit
institutions)

COPP (classification of
outlays of producers by
purpose)

period.

Computer softwareonsists of computer programs, program descrigtom
supporting materials for both systems and appboatsoftware.

Consolidationinvolves the elimination of those transactionsl@tor/creditor
relationships which occur between two transactetsriging to the same
institutional sector or sub-sector.

Constant pricesire obtained by directly factoring changes owaetin the values of
flows of goods and services into two componentecéhg changes in the prices of
the goods and services concerned and changesringhemes (i.e. changes in
“constant price terms”).

Consumer durablesre durable goods acquired by households for ioasumption
(i.e. those that are not used by households assstdivalue or by unincorporated
enterprises owned by households for purposes distmn); they may be used for
purposes of consumption repeatedly or continuoosty a period of a year or more.

Consumptions an activity in which institutional units use gpods or services;
consumption can be either intermediate or final.

odnsumption good or serviégone that is used (without further transformaiio
production) by households, NPISHs or governmertsifor the direct satisfaction of
individual needs or wants or the collective nedds@embers of the community.

Consumption of fixed capitagpresents the reduction in the value of the fixeskets
used in production during the accounting periodiltesy from physical
deterioration, normal obsolescence or normal actéddeamage.

Contingent assetrise from contractual financial arrangements betwinstitutional
units which do not give rise to unconditional requients either to make payments
or to provide other objects of value; often theagements themselves do not have
transferable economic value; the principal charatte of contingencies is that one
or more conditions must be fulfilled before a finkh transaction takes place.

Control of a corporatioroccurs when a single institutional unit owning mtran a
half of the shares, or equity, of a corporatioahte to control its policy and
operations by outvoting all other shareholderseifessary; similarly, a small,
organised group of shareholders whose combined rsiipeof shares exceeds 50
per cent of the total is able to control the cogtion by acting in concert.

COPNI (classification of the purposes of non-prifittitutions)is a classification
used to identify the socio-economic objectivesiwofent transactions, capital outlays
and acquisition of financial assets by non-prafititutions serving households.

COPP (classification of outlays of producers bygmse)is a classification used to
identify the purposes of expenditures by produ@ezsintermediate consumption,
compensation of employees, other taxes less sabgidi production, consumption
of fixed capital and gross fixed capital formation)
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Term Definition Paragraph(s)

Corporation Acorporationis a legal entity, created for the purpose of poitlg goods or 4.23
services for the market, that may be a sourceddftfr other financial gain to its [4.18]
owner(s); it is collectively owned by shareholdets have the authority to appoint
directors responsible for its general management.

CPC (Central Product The CPC (Central Product Classification} a classification based on the physical 5.44

Classification)

Cultivated assets

Currency

Currency and deposits

Current account (balance of
payments)

Current accounts

Current cost accounting

Current external balance

Current international
cooperation

Current taxes on capital

Current taxes on income,
wealth, etc

Current taxes on land and
buildings

Current taxes on net wealth

Current taxes on other assets

Current transfers

Current transfers - fines and
penalties

characteristics of goods or on the nature of theices rendered.

Cultivated assetare livestock for breeding (including fish and gy, dairy,
draught, etc. and vineyards, orchards and othetailans of trees yielding repeat
products that are under the direct control, resipditg and management of
institutional units.

Currencycomprises those notes and coins in circulatiohafecommonly used to
make payments.

Currency and deposi@re financial assets that are used to make pagnoetiat
may be included in money, broadly defined, consistif currency, transferable
deposits and other deposits.

Thecurrent account (balance of paymentsiers to goods and services, income, and

current transfers.

Current accountsecord the production of goods and services, émegation of
incomes by production, the subsequent distribuaioa redistribution of incomes
among institutional units, and the use of inconaegpfirposes of consumption or
saving.

Current cost accountin@ a valuation method whereby assets and goodkinse
production are valued at their actual or estimatedent market prices at the time
the production takes place (it is sometimes desdrids “replacement cost
accounting”).

Tharrent external balances the balancing item in the external accountrohary
income and current transfers.

Current international cooperationonsists of current transfers in cash or in kind
between the governments of different countriesatwben governments and
international organisations.

Current taxes on capitalonsist of taxes that are payable periodicallyaily
annually, on the property or net wealth of institnél units, excluding taxes on land
or other assets owned or rented by enterprisesisgdiby them for production.

Mostcurrent taxes on income, wealth, etinsist of taxes on the incomes of
households or profits of corporations and taxewealth that are payable regularly
every tax period (as distinct from capital taxesdd infrequently).

Current taxes on land and buildingensist of taxes payable periodically, in most
cases annually, on the use or ownership of lafmlitdings by owners (including
owner-occupiers of dwellings), tenants or both Judiag taxes on land or buildings
rented or owned by enterprises and used by theqaroituction.

Current taxes on net wealtonsist of taxes payable periodically, in mosesas
annually, on the value of land or fixed assets &wgsdebt incurred on those assets,
excluding taxes on assets owned by enterprisessediby them in production.

Current taxes on other assételude taxes payable periodically, usually antyyal
on assets such as jewellery or other external sifm®alth.

Current transfersonsist of all transfers that are not transfersagiital; they directly
affect the level of disposable income and shouldémce the consumption of goods
or services.

Fines and penaltiesnposed on institutional units by courts of lawgoiasi-judicial
bodies are treated as compulsouyrent transfers

-17 -

(AN.1114) - Annex
to chapter Xl
[10.83]

11.70, (AF.21) -
Annex to chapter XllI
(AF.2) - Annex

to chapter Xl

BPM 149

15

1.60

Table 14.1 V.II
[2.167]

8.92

8.53
[OECD 4100, OECD
4200, OECD 4600]

8.6

8.53
[OECD 4100]

8.53
[OECD 4200]

8.53

[OECD 4600]
8.32
[3.22, 8.3, 10.133]

8.96



Term Definition Paragraph(s)
Current transfers - lotteries Current transfers - lotteries and gambliognsist of the amounts paid out to the 8.97
and gambling winners.
Current transfers - payments Payments of compensatioonsist ofcurrent transfergaid by institutional units to 8.98
of compensation other institutional units in compensation for injuo persons or damage to property
caused by the former excluding payments of nonifi§eirance claims.
Current transfers between Current transfers between househatdsisist of all current transfers in cash or in 8.95
households kind made, or received, by resident households fmm other resident or non-
resident households.
Current transfers to NPISHs Maztrrent transfers to NPISHnsist of cash transfers received by NPISHs from 8.94
other resident or non-resident institutional uimtthe form of membership dues,
subscriptions, voluntary donations, etc. whethedenan a regular or occasional
basis.
Current transfers within Current transfers within general governmennsist of current transfers between 8.90
general government different government units or different sub-sectufrgeneral government.
Debt/bond swaps Debt/bond swapsonsist of the exchange of an existing debt imsént (such as a BPM 536
loan), usually at a discount, for another form ebtinstrument (such as a bond).
Debt/equity swaps Debt/equity swapsonsist of the exchange, usually at a discourttaok claims on, BPM 539
or other debt instruments of, debtors for investegsity investments.
Debt defeasance Debt defeasancallows a debtor (whose debts are in the form gdigerbsecurities 11.24
other than shares and loans) to remove certaitlitie®from the balance sheet by
pairing irrevocably assets of equal value to thbilities.
Debt forgiveness Debt forgivenessccurs when a debtor and creditor become patiadtlateral 11.23
agreement that a financial claim no longer exists. [BPM 532]
Debt refinancing Debt refinancings the conversion of an original debt, includimy arrears, into a BPM 545
new loan.
Debt rescheduling Debt reschedulings the formal deferment of debt service paymeritls mew and BPM 545
extended maturities applying to the deferred anmunt
Deductible VAT Deductible VATs the amount of VAT payable on purchases of gavdservices 6.209
intended for intermediate consumption, gross figapital formation or for resale
which a producer is permitted to deduct from hi:i AT liability to the
government in respect of VAT invoiced to his custosn
Deep-discount bonds Deep-discount bondare bonds under which periodic cash flows are niaafecover 11.77
some of the interest liability during the life dietinstrument but the amount is
substantially below market interest.
Defined benefit pension plans Defined benefit pension plaase those in which the level of pension benefits 13.78
promised to participating employees is guarantbedefits are related by some
formula to participants’ length of service and saknd are not totally dependent on
either the participants’ contributions or the assethe fund.
Demonetisation (of gold) If authorities release etany gold from their holdings for non-monetary pases 11.65

Depletion of natural economic

assets

Deposit money corporations

Deposits - other

i.e. for sale to private holders or users, theydsemed to havdemonetised gold

Thedepletion of natural economic assetshe reduction in the value of deposits of
subsoil assets, natural forests, fish stocks imfiem seas and other non-cultivated
biological resources as a result of the physicaloieal and using up of the assets.

Deposit money corporatiorconsist of resident depository corporations arasgu
corporations which have any liabilities in the foofrdeposits payable on demand,
transferable by cheque or otherwise usable for mgaayments.

In the financial accounts, theitgher depositincludes all claims, other than
transferable deposits, on the central bank, otbpository institutions, government
units and, in some cases, other institutional uh#s are represented by evidence of
deposit.
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Depreciation

Disposable income

Disposals

Distributed income of
corporations

Depreciationas usually calculated in business accounts isthauef allocating the
costs of past expenditures on fixed assets ovesesuignt accounting perioamte
that the depreciation methods favoured in busiaessunting and those prescribed
by tax authorities almost invariably deviate frdm toncept of consumption of
fixed capital employed in the SNA and so the tecorfsumption of fixed capital” is
used in the SNA to distinguish it from “depreciati@s typically measured in
business accounts.

Disposable incomes derived from the balance of primary incomesarof
institutional unit or sector by adding all curréransfers, except social transfers in
kind, receivable by that unit or sector and subimgall current transfers, except
social transfers in kind, payable by that unitecter.

Disposalsof assets (inventories, fixed assets or land lveraton-produced assets)
by institutional units occur when one of those sisitlls any of the assets to another
institutional unit.

Thedistributed income of corporatiom®nsists of dividends plus withdrawals from
income of quasi-corporations.

Distribution and use of income Thedistribution and use of income accountssist of a set of articulated accounts

accounts

Distributive transactions

Dividends

Domestic output

Double deflation

Due-for-payment recording

Durable good

Dwellings

Economic assets

Economic flows

showing how incomes are: (a) generated by productit) along with property
income, distributed to institutional units with ictes on the value added created by
production; (c) redistributed among institutionalts, mainly by government units
through social security contributions and benefitd taxes; and (d) eventually used
by households, government units or non-profit tntins serving households
(NPISHSs) for purposes of final consumption or sgvin

Distributive transactiongonsist of transactions by which the value addstegated
by production is distributed to labour, capital myernment and of transactions
involving the redistribution of income and wealtaxes on income and wealth and
other transfers).

Dividendsare a form of property income to which sharehadmcome entitled,
once declared, as a result of placing funds atligygosal of corporations.

Domestic outpuis output produced by resident enterprises.

Double deflatioris a method whereby gross value added is meastichstant
prices by subtracting intermediate consumptioroastant prices from output at
constant prices; this method is feasible only farstant price estimates which are
additive, such as those calculated using a Laspefymenula (either fixed-base or
for estimates expressed in the previous year' £pyic

Due-for-payment recording an accounting method showing flows which gige r
to cash payments at the latest times they canidengigout incurring additional
charges or penalties and, in addition to theseghctish payments at the moments
they occur; the period of time (if any) between th@ment a payment becomes due
and the moment it is actually made is bridged loprréing a receivable or a payable
in the financial accounts (see also “Accrual actiog).

Adurable goods one which may be used repeatedly or continyamgr a period
of more than a year, assuming a normal or aver@geof physical usage.

Dwellingsare buildings that are used entirely or primaagyresidences, including
any associated structures, such as garages, gretmthnent fixtures customarily
installed in residences; movable structures, ssatagavans, used as principal
residences of households are included.

Economic assetre entities over which ownership rights are exg@drby
institutional units, individually or collectivelgnd from which economic benefits
may be derived by their owners by holding themysing them, over a period of
time.

Economic flowseflect the creation, transformation, exchangegfer or extinction

of economic value; they involve changes in the r@ycomposition, or value of an
institutional unit's assets and liabilities.
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Term Definition Paragraph(s)
Economic interest - centre of An institutional usisaid to have eentre of economic interesithin a country 14.12
when there exists some location within the econdaridtory of the country on, or [4.15]
from, which it engages, and intends to continuerntgage, in economic activities and
transactions on a significant scale, either inde&fiynor over a finite but long period
of time.
Economic production Economic productiofis an activity carried out under the control aesiponsibility of 6.15
an institutional unit that uses inputs of labowampital, and goods and services to
produce outputs of goods or services.
Economic territory (of a Theeconomic territory of a countrgonsists of the geographic territory administered 14.9
country) by a government within which persons, goods, apitalecirculate freely.
Economic territory (of an Theeconomic territory of an international organisaticonsists of the territorial 14.10
international organisation) enclave, or enclaves, over which it has jurisdittibese consist of clearly
demarcated areas of land or structures which teenational organisation owns or
rents and which it uses for the purposes for wttiehorganisation was created by
formal agreement with the country, or countriesyhich the enclave or enclaves are
physically located.
Economically active persons Economically active persomse persons engaged in production included witien 6.22
boundary of production of the SNA.
Economically significant Pricesare said to beconomically significanivhen they have a significant influence 6.45
prices on the amounts the producers are willing to supply on the amounts purchasers [4.58]
wish to buy.
Employee Aremployeds a person who enters an agreement, which mégrivel or informal, 7.23
with an enterprise to work for the enterprise itune for remuneration in cash or in
kind.
Employees’ social Employees’ social contributiorese the amounts payable by employees to social 8.69
contributions security funds and private funded social insuraatemes.
Employers Employersare self-employed persons with paid employees. 7.25
Employers’ actual social Employers’ actual social contributiorsse the amounts payable by employers for the 7.44
contributions benefit of their employees to social security fyridsurance enterprises, [8.67]
autonomous pension funds or other institutionaisurd@sponsible for the
administration and management of social insuraoberses.
Employers’ imputed social Employers’ imputed social contributioase equal in value to the amount of social 7.45
contributions contributions that would be needed to secure tHaate entitlements to the social
benefits they accumulate; they arise only in cade=re social benefits are provided
by employers directly to their employees, formeptyees or dependants out of
their own resources without involving an insuraeoerprise or autonomous
pension fund, and without creating a special funsegregated reserve for the
purpose.
Employers’ social Employers’ social contributionare payments by employers which are intended to 7.43

contributions

Entertainment, literary or
artistic originals

Entrepreneurial income

secure for their employees the entitlement to $beinefits should certain events
occur, or certain circumstances exist, that mageshly affect their employees’
income or welfare - sickness, accidents, redundaetiyement, etc.

Entertainment, literary or artistic originalare the original films, sound recordings,
manuscripts, tapes, models, etc, on which dranfanpesinces, radio and television

programming, musical performances, sporting evditdsary and artistic output, etc,
are recorded or embodied.

Thentrepreneurial incom#or a corporation, quasi-corporation, or institatl unit
owning an unincorporated enterprise engaged in eb@roduction is its operating
surplus or mixed income plus property income reaigliy on the financial or other
assets owned by the enterprise, minus interesbfaga the liabilities of the
enterprise and rents payable on land or otherltégon-produced assets rented by
the enterprise.

-20-

(AN.1123) - Annex
to chapter XIlI

7.18



Term

Definition

Paragraph(s)

Establishment

Excise duties

Existing fixed asset

Existing good

Expenditure taxes

Expenditures

Export duties

Export subsidies

Export taxes

Exports of goods

Exports of services

External assets and liabilities

account

Arstablishmenis an enterprise, or part of an enterprise, thaituated in a single
location and in which only a single (non-ancillapypductive activity is carried out
or in which the principal productive activity aceds for most of the value added.

Excise dutiesonsist of special taxes levied on specific kinfigoods, typically
alcoholic beverages, tobacco and fuels; they magnpesed at any stage of
production or distribution and are usually assesseeference to the weight or
strength or quantity of the product.

Aexisting fixed assét one that has already been acquired by at deestesident
user, or produced on own account, and whose valsgetherefore, already been

included in the gross fixed capital formation ofestst one user at some earlier point

in time in the current or some previous accoungiegod.

Arexisting goods a good which has already been disposed ofiseaby the unit
that produced or imported it, either in the curm@na previous period.

Expenditure taxeare taxes payable on the total expenditures sbpesror
households instead of on their incomes; they aregpamiscellaneous current
taxes”.

Expendituresre the values of the amounts that buyers paagi@re to pay, to sellers
in exchange for goods or services that sellersigeo them or to other institutional
units designated by the buyers.

Export dutiesconsist of general or specific taxes on good®orices that become
payable when the goods leave the economic territowhen the services are
delivered to non-residents; profits of export mani@s and taxes resulting from
multiple exchange rates are excluded.

Export subsidiesonsist of all subsidies on goods and servicesiéneome payable
to resident producers when the goods leave theoetiorterritory or when the
services are delivered to non-resident units; thelpde direct subsidies on exports,
losses of government trading enterprises in regddécade with non-residents, and
subsidies resulting from multiple exchange rates.

Export taxesare taxes on goods or services that become pawaleie the goods
leave the economic territory or when the servicegalivered to non-residents; they
include export duties, profits of export monopokesl taxes resulting from multiple
exchange rates.

Exports of goodsonsist of exports of the following items fromidents to non-
residents, generally with a change of ownershipd@ivolved: general
merchandise, goods for processing, goods procurddrestic ports by non-
resident carriers, and non-monetary gold.

Exports of servicesonsist of the following services provided by desits to non-
residents: transportation; travel; communicati@esistruction; insurance; financial;
computer and information; royalties and licencesfether business services;
personal, cultural, and recreational services;gmernment services n.i.e.

Theexternal assets and liabilities accousflects the level and composition of the
stock of external financial assets and liabilitéshe economy that result from the
external transactions accounts and accumulatioouacs.

External balance of goods and Theexternal balance of goods and servieethe value of exports of goods and

services

Externalities

Factor cost

services less imports of goods and services.

Externalitiesare changes in the condition or circumstancesdtititional units
caused by the economic actions of other units witlttee consent of the former.

Gross value addedaattor costis not a concept used explicitly in the Systemibut

can easily be derived by subtracting the valuegftaxes, less subsidies, on
production payable out of gross value added.
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Term Definition Paragraph(s)

Factor reversal test THactor reversal testequires that multiplying a price index and a voduindex of 16.24
the same type should give the same proportionategehin the current values (eg,
the “Fisher Ideal” price and volume indexes satikfg test, unlike either the
Paasche or Laspeyres indexes).

FIFO (first-in-first-out) FIFO (first-in-first-out) is an inventory valuation method based on theragsan 6.70
that goods are withdrawn from inventories in thesarder as they entered.

Final consumption Final consumptiortonsists of goods and services used up by individouseholds 1.49
or the community to satisfy their individual or leative needs or wants.

Final consumption Government final consumption expenditaoasists of expenditure, including 9.94

expenditure of government imputed expenditure, incurred by general governroariioth individual
consumption goods and services and collective e¢opsan services.

Final consumption Household final consumption expenditeansists of the expenditure, including 9.94

expenditure of households imputed expenditure, incurred by resident househoidindividual consumption
goods and services, including those sold at pititasare not economically
significant.

Final consumption Final consumption expenditure of NPISetmsists of the expenditure, including 9.94

expenditure of NPISHs imputed expenditure, incurred by resident NPISH#dividual consumption goods
and services.

Final use quadrant THimal use quadranfof the “use table” in an input-output system) se@xports, 15.73
final consumption expenditure and gross capitahfiion at purchasers’ prices in
the columns each classified by products in the rows

Financial account Thinancial accountecords the net acquisition of financial assets raat 11.103
incurrence of liabilities for all institutional seecs by type of financial asset. [1.9]

Financial auxiliaries Thénancial auxiliariessub-sector consists of all resident corporatiomsguasi- 4.96
corporations engaged primarily in activities clgselated to financial
intermediation but which do not themselves perfamintermediation role.

Financial claims Financial claimsand obligations arise out of contractual relatiops between pairs 11.17
of institutional units; a financial claim: (a) etfes a creditor to receive a payment, or [10.4, 11.18]
payments, from a debtor in circumstances spedifiedcontract between them; or
(b) specifies between the two parties certain sigitobligations, the nature of
which requires them to be treated as financial.

Financial corporations THenancial corporationssector consists of all resident corporations @siu 477
corporations principally engaged in financial imediation or in auxiliary financial [2.20]
activities which are closely related to financrkirmediation.

Financial enterprises Financial enterprisesire enterprises that are principally engagedharftial 4.79
intermediation or in auxiliary financial activiti@ghich are closely related to
financial intermediation.

Financial intermediaries Financial intermediariesare units which incur liabilities on their own acait on 6.121
financial markets by borrowing funds which theydeom different terms and
conditions to other institutional units.

Financial intermediation Financial intermediationis a productive activity in which an institutionadit incurs 4.78
liabilities on its own account for the purpose ofjairing financial assets by
engaging in financial transactions on the market.

Financial intermediation Financial intermediation services indirectly measdi(FISIM)is an indirect 6.124

services indirectly measured measure of the value of financial intermediatiorviees provided but for which

(FISIM) financial institutions do not charge explicitly.

Financial lease Ainancial leases a contract between lessor and lessee wherelgskor 13.23

purchases a good that is put at the disposal déisee and the lessee pays rentals
that enable the lessor, over the period of theraoptto cover all, or virtually all,
costs, including interest.
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Financial transactions

Finished goods - inventories

First-in-first-out (FIFO)

Fisher's Ideal Index (price)

Fisher's Ideal Index (volume)

FISIM (financial
intermediation services
indirectly measured)

Fixed asset - existing

Fixed assets

Flows - economic

F.o.b. price

Foreign assets

Foreign controlled
corporations (non-financial
and financial)

Foreign direct investment

Foreign direct investment
enterprise

Full-time equivalent
employment

Function

Functional classifications

Financial transactiondetween institutional units and between instituicunits and
the rest of the world cover all transactions inrndvchange of ownership of
financial assets, including the creation and ligtiwh of financial claims.

Inventories of finished good®nsist of goods that are ready for sale or shijog
the producer but which are still held by the pragtuc

First-in-first-out (FIFO) is an inventory valuation method based on therapan
that goods are withdrawn from inventories in thesarder as they entered.

Fisher's Ideal price indeis the geometric mean of the Laspeyres and Paasidee
indices.

Fisher's Ideal volume indes the geometric mean of the Laspeyres and Paasche
volume indices.

FISIM (financial intermediation services indirecttyeasured)s an indirect measure
of the value of financial intermediation servicesyided but for which financial
institutions do not charge explicitly.

Aexisting fixed assé$ one which has already been acquired by at tereest
resident user, or produced on own account, andewalsie has, therefore, already
been included in the gross fixed capital formatibat least one user at some earlier
point in time in the current or some previous acting period.

Fixed assetare tangible or intangible assets produced asitaifppm processes of
production that are themselves used repeatedlgrdmziously in other processes of
production for more than one year.

Economic flowseflect the creation, transformation, exchangmdfer or extinction
of economic value; they involve changes in the r@ycomposition, or value of an
institutional unit’s assets and liabilities.

Thé.o.b. price(free on board price) is the c.i.f. price lessdbsts of transportation
and insurance charges, between the customs fraftibe exporting (importing)
country and that of the importing (exporting) coynt

Foreign assetsonsist mainly of financial claims over non-resitiastitutional
units.

Foreign controlled corporationfnon-financial and financial) consist of all resnd
corporations and quasi-corporations that are cbedrby non-resident institutional
units.

Foreign direct investmenms the category of international investment tledliects the
objective of a resident entity in one economy ttaoba lasting interest in an
enterprise resident in another economy; foreigeatinvestment is defined as
ownership of 10 per cent or more of the ordinagreh or voting power (for an
incorporated enterprise) or the equivalent (fouaimcorporated enterprise).

A foreign direct investment enterprisean incorporated or unincorporated
enterprise in which a direct investor residentrintaer economy owns 10 per cent or
more of the ordinary shares or voting power (foiremorporated enterprise) or the
equivalent (for an unincorporated enterprise).

Full-time equivalent employmeistthe number of full-time equivalent jobs, define
as total hours worked divided by average annuatsworked in full-time jobs.

The concept of purpose fonction relates to the type of need a transaction orgrou
of transactions aims to satisfy or the kind of obje it pursues.

Functional classificationprovide a means of classifying, by purpose orcsoci
economic objective, certain transactions of prodsieed of three institutional
sectors - namely households, general governmentamgbrofit institutions serving
households (NPISH)s.
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Term Definition Paragraph(s)

GDP - expenditure based Expenditure-based GDB total final expenditures at purchasers’ prigesluding 6.235
the f.0.b. value of exports of goods and servides} the f.0.b. value of imports of
goods and services.

GDP - income based Income-based GDIB compensation of employees, plus taxes lessdab®n 2.222
production and imports, plus gross mixed incomes jgiross operating surplus.

GDP - output based Output-based GDI5s the sum of the gross values added of all respie@ducers at 6.235 - 6.237
producers’ prices, plus taxes less subsides onrisygaus all non-deductible VAT
(or similar taxes).

GDP at market prices GDP at market prices the sum of the gross values added of all resid®ducers 6.235-6.237
at producers’ prices, plus taxes less subsidemporis, plus all non-deductible
VAT (or similar taxes).

General government Theeneral governmerstector consists of the totality of institutionalts which, in 2.20

General sales taxes

Generation of income account

Geometric depreciation

GNI (gross national income)

Goods

Goods and services account

Goods for resale - inventories

Goods on consignment

Government final
consumption expenditure

Government units

addition to fulfilling their political responsibtles and their role of economic
regulation, produce principally non-market servif@sssibly goods) for individual
or collective consumption and redistribute incomd eealth.

General sales taxesnsist of all general taxes levied at one stadg (@.9.
manufacturing or wholesale or retail) plus multigg cumulative taxes (also known
as cascade taxes) where tax is levied each timanséction takes place without any
deduction for tax paid on inputs.

Theneration of income accoushows the types of primary incomes and the
sectors, sub-sectors or industries in which theany incomes originate, as distinct
from the sectors or sub-sectors destined to receigh incomes.

Geometric depreciatiois a depreciation profile based on the efficieany rentals
on a fixed asset declining at a constant geomettécfrom period to period.

GNI (gross national income$ GDP less net taxes on production and impass |
compensation of employees less property incomehpaya the rest of the world
plus the corresponding items receivable from tise a&the world (in other words,
GDP less primary incomes payable to non-resideitsg pius primary incomes
receivable from non-resident units); an alternaéigproach to measuring GNI at
market prices is as the aggregate value of thebesaof gross primary incomes for
all sectors; (note that GNI is identical to groasional product (GNP) as previously
used in national accounts generally).

Goodsare physical objects for which a demand existsr @hich ownership rights
can be established and whose ownership can béerestsfrom one institutional
unit to another by engaging in transactions on etark

Tduods and services accousttows for the economy as a whole and for groups of
products, the total resources in terms of outpdtimports, and the uses of goods
and services in terms of intermediate consumpfioa| consumption, gross capital
formation and exports.

Inventories of goods for resadge goods acquired by enterprises, such as
wholesalers and retailers, for the purpose of liagehem without further
processing (that is, not transformed other thapregenting them in ways that are
attractive to the customer).

Goods on consignmeate goods intended for sale in another countryiith have
not actually been sold when they cross the frontier

Government final consumption expenditaamsists of expenditure, including
imputed expenditure, incurred by general governmartioth individual
consumption goods and services and collective ¢opsan services.

Government unitare unique kinds of legal entities establisheg@diitical processes

which have legislative, judicial or executive authoover other institutional units
within a given area.
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Term Definition Paragraph(s)
Gross The termdross is a common means of referring to values befagudting 6.201
consumption of fixed capital (generally used agioss capital stock” or “gross
domestic product”).
Gross adjusted disposable Gross adjusted disposable incomelerived from the gross disposable income of an 8.24
income institutional unit or sector by adding the valudtg# social transfers in kind
receivable by that unit or sector and subtractiegvalue of the social transfers in
kind payable by that unit or sector.
Gross capital formation Gross capital formatiofis measured by the total value of the gross foeguital 10.32
formation, changes in inventories and acquisitiess disposals of valuables for a
unit or sector.
Gross capital stock Gross capital stocls the value of all fixed assets still in use wiagbalance sheet is 6.199
drawn up, at the actual or estimated current pweisaprices for new assets of the
same type, irrespective of the age of the assets.
Gross domestic product - Expenditure-based gross domestic prodsi¢dtal final expenditures at purchasers’ 6.235
expenditure based prices (including the f.0.b. value of exports obde and services), less the f.0.b.
value of imports of goods and services.
Gross domestic product - Income-based gross domestic prodaatompensation of employees, plus taxes less 2.222
income based subsidies on production and imports, plus grosedircome, plus gross operating
surplus.
Gross domestic product - Output-based gross domestic prodiscthe sum of the gross values added of all 6.235-6.237
output based resident producers at producers’ prices, plus teessssubsides on imports, plus all
non-deductible VAT (or similar taxes).
Gross domestic product at Gross domestic product at market priéethe sum of the gross values added of all 6.235 - 6.237

market prices

Gross fixed capital formation

Gross national disposable
income

Gross national income (GNI)

Gross saving

Gross value added

Gross value added at basic
prices

Gross value added at
producers’ prices

resident producers at producers’ prices, plus teessssubsides on imports, plus all
non-deductible VAT (or similar taxes).

Gross fixed capital formatiois measured by the total value of a producer’s
acquisitions, less disposals, of fixed assets dutie accounting period plus certain
additions to the value of non-produced assets (aacubsoil assets or major
improvements in the quantity, quality or produdtivof land) realised by the
productive activity of institutional units.

Gross national disposable incommay be derived from gross national income by
adding all current transfers in cash or in kindereable by resident institutional
units from non-resident units and subtracting attent transfers in cash or in kind
payable by resident institutional units to non-desit units.

Gross national income (GNi§ GDP less net taxes on production and impa@ss, |
compensation of employees less property incomebpaya the rest of the world
plus the corresponding items receivable from tise@&the world (in other words,
GDP less primary incomes payable to non-resideitg pfus primary incomes
receivable from non-resident units); an alternagipproach to measuring GNI at
market prices is as the aggregate value of thenbasaof gross primary incomes for
all sectors; (note that gross national incomeeésiital to gross national product
(GNP) as previously used in national accounts geiygr

Gross savings gross disposable income less final consumptiqrenditure.

Gross value addeid the value of output less the value of interraconsumption;
it is a measure of the contribution to GDP madeyndividual producer, industry
or sector.

Gross value added at basic prideutput valued at basic prices less intermediate
consumption valued at purchasers’ prices.

Gross value added at producers’ prideutput valued at producers’ prices less
intermediate consumption valued at purchasersépric
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Term Definition Paragraph(s)

Hedonic method Theedonic methods a regression technique used to estimate thegdf qualities 16.126
or models that are not available on the marketitigular periods, but whose prices
in those periods are needed in order to be aldenstruct price relatives; it is based
on the hypothesis that the prices of different niode sale on the market at the
same time are functions of certain measurable cteistics such as size, weight,
power, speed, etc and so regression methods azseleo estimate by how much
the price varies in relation to each of the chanastics.

Historic cost accounting Historic cost accountings a valuation method which requires goods ortasssed 1.60
in production to be valued by the expendituresalbtincurred to acquire those
goods or assets, however far back in the past #vqeenditures took place.

Historic monuments Historic monumentare identifiable because of particular historational, regional, 10.71
local, religious or symbolic significance; they arially accessible to the general
public, and visitors are often charged for admiss@mthe monuments or their
vicinity.

Holding corporations Holding corporationsare corporations that control a group of subsydiar 4.100
corporations and whose principal activity is ownargl directing the group.

Holding gains Positive or negatit®lding gainsmay accrue during the accounting period to the 3.62
owners of financial and non-financial assets aaldilities as a result of a change in
their prices (holding gains are sometimes refetoegb “capital gains”).

Homogeneous production unit A unitlddmogeneous productias a producer unit in which only a single (non- 15.14
ancillary) productive activity is carried out.

Horizontally integrated A horizontally integrated enterprise one in which several different kinds of 5.30

enterprise activities which produce different kinds of goodsservices for sale on the market
are carried out in parallel with each other.

Hours worked - total Total hours worke@re the aggregate number of hours actually wodkeithg the 15.102
period in employee and self-employment jobs.

Household Ahouseholds a small group of persons who share the sarimglaccommodation, 4.132
who pool some, or all, of their income and weattd aho consume certain types of [4.20]
goods and services collectively, mainly housing fardi.

Household actual final Household actual final consumption consists ofcresumption goods or services 9.72

consumption acquired by individual households by expenditurethmugh social transfers in kind
received from government units or non-profit ingtiins serving households
(NPISHS).

Household final consumption Household final consumption expenditamnsists of the expenditure, including 9.94

expenditure imputed expenditure, incurred by resident househoidindividual consumption [9.45]
goods and services, including those sold at pititasare not economically
significant.

lllegal production lllegal productionis the production of goods or services whose siidéribution or 6.30
possession is forbidden by law; and productionviiets which are usually legal but
which become illegal when carried out by unauttestisroducers; the scope of
illegal production varies depending on the lawplace in individual countries (eg,
prostitution is legal in some countries but illegabthers).

Import duties Import dutiesconsist of customs duties, or other import chargagch are payable 7.66
on goods of a particular type when they enter tomemic territory. [OECD 5123]

Import subsidies Import subsidiesonsist of subsidies on goods and services tltatrbe payable to 7.74

Imports of goods

resident producers when the goods cross the frasftthe economic territory or
when the services are delivered to resident inigtital units.

Imports of goodsonsist of imports of the following items from nogsidents to
residents, generally with a change of ownershipdéivolved: general
merchandise, goods for processing, goods procurtmteign ports by domestic
carriers, and non-monetary gold.
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Imports of services

Imputed expenditure

Income

Income from abroad - net

Income in kind received by

employees

Index linked securities

Indirect taxes

Individual consumption good

or service

Industry

Industry (producer)
technology

Industry-by-industry table

Institutional sectors

Institutional unit

Insurance

Insurance corporations

Insurance technical reserves

Imports of servicesonsist of the following services purchased bydergs from
non-residents: transportation; travel; communicej@onstruction; insurance;
financial; computer and information; royalties dicénce fees; other business
services; personal, cultural, and recreationalisesy and government services n.i.e.

Some transactions which ie&rdble to include in the accounts do not takeepia
money terms and so cannot be measured directyudh cases a conventional value
is imputedto the correspondingxpenditureThe conventions used vary from case to
case but are spelled out in the SNA as necessary.

Incomeis the maximum amount that a household, or othér can consume without
reducing its real net worth.

Net income from abroad the difference between the total values ofptfi@ary
incomes receivable from, and payable to, non-reside

Income in kind received by employé&emeasured by the value of the goods and
services provided by employers to their employaeemuneration for work done.

Index linked securitieare financial instruments for which the amountthefcoupon
payments (interest) and/or the principal outstagdire linked to a general price
index, a specific price index or an exchange radex.

As traditionally understodailirect taxesare taxes that supposedly can be passed
on, in whole or in part, to other institutional tsby increasing the prices of the
goods or services sold but the term “indirect taiesaot used in SNA93; rather,
taxes are specifically identified by their purpdeey. taxes on products).

An individual consumption good or serviieone that is acquired by a household
and used to satisfy the needs and wants of merobérat household.

Anindustryconsists of a group of establishments engagetdesame, or similar,
kinds of production activity; the classificationmfoductive activities used in the
System is ISIC (Rev.3).

Industry (producer) technologyg one of two types of technology assumptions used
in converting supply and use tables into symmétpat-output tables; it assumes
that all products produced by an industry are pcedwith the same input structure.

Amdustry-by-industryableis a symmetric input-output table with industréesthe
dimension of both rows and columns; as a resshdtws which industry uses the
output of which other industry.

Institutional units are gredgogether to forrmstitutional sectorson the basis of
their principal functions, behaviour, and objecsive

Aninstitutional unitis an economic entity that is capable, in its eight, of owning
assets, incurring liabilities and engaging in egnitaactivities and in transactions
with other entities.

The activity ahsuranceis intended to provide individual institutionalitsnexposed
to certain risks with financial protection agaittst consequences of the occurrence
of specified events; it is also a form of finandrgermediation in which funds are
collected from policyholders and invested in finahor other assets which are held
as technical reserves to meet future claims arfsorg the occurrence of the events
specified in the insurance policies.

Insurance corporationsonsist of incorporated, mutual and other entitibese
principal function is to provide life, accidentckness, fire or other forms of
insurance to individual institutional units or gpsuof units.

Teehnical reserveleld byinsuranceenterprises consist of the actuarial reserves
against outstanding risks in respect of life insgeapolicies, including reserves for
with-profit policies which add to the value on mtiof with-profit endowments or
similar policies, prepayments of premiums and neseagainst outstanding claims.
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Intangible fixed assets

Intangible non-produced
assets

Integrated economic accounts

Interest

Interest rate swaps

Intermediate consumption

Intermediate use quadrant

Internal transactions

International investment
position

International organisations

Intra-unit transactions

Inventories

Inventories - changes in
(including work-in-progress)

Inventories of finished goods

Inventories of goods for resale

Intangible fixed assetre non-financial produced fixed assets that maiahsist of (AN.112) - Annex
mineral exploration, computer software, entertaintniterary or artistic originals to chapter XIlI
intended to be used for more than one year.

Intangible non-produced assetee assets that entitle their owners to engage in 13.62
certain specific activities or to produce certgrdfic goods or services and to [(AN.22) - Annex
exclude other institutional units from doing so egtwith the permission of the to chapter XIlII]

owner (eg, patented entities or purchased goodwill)

Tiheegrated economic accourgemprise the full set of accounts of institutional 2.88
sectors and the rest of the world, together wiéhatbcounts for transactions (and
other flows) and the accounts for assets and iliesil

Interestis the amount that the debtor becomes liable yagéhe creditor over a 7.93
given period of time without reducing the amounpahcipal outstanding, under the
terms of the financial instrument agreed betweemth

Interest rate swapsonsist of the exchange of interest paymentsfégrent 7.105
character; for example fixed rate payments fortfit@por variable rate payments, [11.37]
one kind of floating rate payment for another,iged rate payments in one currency

for floating rate payments in another currency.

Note that para number and text are changed becafiskange to SNA93.

Intermediate consumptiaronsists of the value of the goods and servicesuroad 6.147
as inputs by a process of production, excludingdigssets whose consumption is

recorded as consumption of fixed capital; the gamdservices may be either

transformed or used up by the production process.

Tineermediate use quadrafnf the use table) shows intermediate consumgation 15.72
purchasers’ prices by industries in the columnstangroducts in the rows.

The SNA treats as transastientain kinds of actions within a unit to givenare 3.44
analytically useful picture of final uses of outurid of production; these
transactions that involve only one unit are caitgdrnal, or intra-unittransactions

Theinternational investment positids a statistical statement, compiled at a BPM 14
specified date such as year end, of: (i) the vahdecomposition of the stock of an [BPM 461]
economy’s financial assets or the economy’s claimthe rest of the world, and (ii)

the value and composition of the stock of an ecorefiabilities to the rest of the

world.

International organisationsre entities established by formal political agnests 4.164
between their members that have the status ohiatienal treaties; their existence is

recognised by law in their member countries; theyret treated as resident

institutional units of the countries in which thene located.

The SNA treats as transasttertain kinds of actions within a unit to gavenore 3.44
analytically useful picture of final uses of outputd of production; these
transactions that involve only one unit are cailedrnal, orintra-unit, transactions

Inventoriesconsist of stocks of outputs that are still heldhe units that produced 10.7
them prior to their being further processed, sdélivered to other units or used in [13.15, 13.46,
other ways and stocks of products acquired froraratinits that are intended to be (AN.12) - Annex
used for intermediate consumption or for resal@evit further processing. to chapter XIlII]
Changes in inventories (including work-in-progreas measured by the value of 10.28

the entries into inventories less the value of diglwals and the value of any
recurrent losses of goods held in inventories.

Inventories of finished good®nsist of goods that are ready for sale or shipnimit (AN.123) - Annex
held by the producer. to chapter XIlI

[10.111]
Inventories of goods for resat®nsist of goods acquired by enterprises, such as (AN.124) - Annex
wholesalers and retailers, for the purpose of liagehem without further to chapter Xl
processing (that is, not transformed other thapregenting them in ways that are [10.113]

attractive to the customer).
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Inventories of materials and
supplies

Inventories of work-in-
progress

Inventories of other work-in-
progress

Inventories of work-in-
progress on cultivated assets

Inverse table - Leontief

Investment grants

Invoiced VAT

ISIC

Jobs

Joint products

Kind-of-activity unit

Land

Land under cultivation

Land underlying buildings and
structures

Laspeyres price index

Laspeyres volume index

Last-in-first-out (LIFO)

Inventories of materials and suppliage goods that their owners intend to use as (AN.121) - Annex
intermediate inputs in their own production proesssot to resell. to chapter XIlI
[10.99]
Inventories of work-in-progresonsist of goods and services that are partially (AN.122) - Annex
completed but that are not usually turned ovettherunits without further to chapter Xl
processing or that are not mature and whose priotiystocess will be continued in [6.40, 6.72, 10.102]

a subsequent period by the same producer.

Inventories of other work-in-progressnsist of goods other than cultivated assets (AN.1222) - Annex
and services that have been partially processkedcéded or assembled by the to chapter XIII
producer but that are not usually sold, shippetiored over to others without

further processing.

Inventories of work-in-progress on cultivated asseisist of livestock raised for (AN.1221) - Annex
products yielded only on slaughter, such as fowll f&sh raised commercially, trees to chapter Xl
and other vegetation yielding once-only productslestruction and immature

cultivated assets yielding repeat products.

The columns of the Ledntigerse(input-output)table show the total input 15.175
requirements, both direct and indirect, generagedre unit of output.

Investment grantsonsist of capital transfers in cash or in kindienay governments 10.137
to other resident or non-resident institutionaksito finance all or part of the costs
of their acquiring fixed assets.

Invoiced VATis the VAT payable on the sales of a produces; shown separately 6.209
on the invoice which the producer presents to tirelaser.

ISICis the United Nations International Standard IidaisClassification of All 1.47
Economic Activities; the third revision of ISICissed in the 1993 SNA.

Jobsare contracts (explicit or implicit) between agmer and an institutional unit to 15.102
perform work in return for compensation (or mixadame) for a defined period or [17.8]
until further notice.

When two or more products are predwimultaneously by a single productive 5.43
activity they argoint products [15.19]
Akind-of-activity unitis an enterprise, or a part of an enterprise, vaingages in 5.19

only one kind of (non-ancillary) productive activitr in which the principal
productive activity accounts for most of the vahaled.

Landis the ground, including the soil covering and asgociated surface waters, (AN.211) - Annex
over which ownership rights are enforced. to chapter Xl

[13.54]
Land under cultivations land on which agricultural or horticultural pection is (AN.2112) - Annex
carried on for commercial or subsistence purpasekiding, in principle, land to chapter Xl

under plantations, orchards and vineyards.

Land underlying buildings and structurissland on which dwellings, non-residential (AN.2111) - Annex
buildings and structures are constructed or intichvtheir foundations are dug, to chapter XIlI
including yards and gardens deemed an integrabpéatm and non-farm dwellings

and access roads to farms.

Baspeyres price indeis a weighted arithmetic average of price relatiusing the 16.16
values of the earlier period as weights.

Baspeyres volume indéxa weighted arithmetic average of quantity redst 16.16
using the values of the earlier period as weights.

Last-in-first-out (LIFO)is an inventory valuation method based on theragtan 6.70
that the first good withdrawn from inventory is thst one which entered.
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Definition

Paragraph(s)

Legal entities

Leontief inverse table

Letters of credit

Liability

Licence fees

LIFO (last-in-first-out)
Lines of credit
Livestock for breeding, dairy,

draught, etc.

Loans

Local government

Local unit

Long-term loans

Long-term securities other
than shares

Machinery and equipment
(assets)

Maintenance and repairs (of
fixed assets)

Major renovations or

Legal entitiesare entities created for purposes of productiainiy corporations
and non-profit institutions (NPIs), or governmentts, including social security
funds; they are capable of owning goods and ageetsring liabilities and
engaging in economic activities and transactiorth wiher units in their own right.

The columns of tteontief inversginput-output)tableshow the total input
requirements, both direct and indirect, generagedrz unit of output.

Letters of credifare promises to make payment only when certainmeats
specified by contract are presented.

A liability is an obligation which requires one unit (the dejto make a payment or
a series of payments to the other unit (the creditocertain circumstances specified
in a contract between them.

Licence feesover receipts and payments associated with tthedzed use of
intangible non-produced non-financial assets angnEtary rights, such as patents,
copyrights, trademarks, industrial processes, frses, etc., and with the use
through licensing agreements, of produced origioajgrototypes, such as
manuscripts, films, etc.

LIFO (last-in-first-out)is an inventory valuation method based on therapsan
that the first good withdrawn from inventory is thst one which entered.

Lines of crediprovide a guarantee that funds will be made abfilaut no financial
asset exists until funds are actually advanced.

Livestock for breeding, dairy, draught, efonsist of livestock that are cultivated for
the products they provide year after year.

Loansare financial assets that are created when credénd funds directly to
debtors, that are evidenced by non-negotiable deatsnor for which the lender
receives no security evidencing the transaction.

Local governmenanits are institutional units whose fiscal, legisle and executive
authority extends over the smallest geographiedsdistinguished for
administrative and political purposes.

Alocal unitis an enterprise, or a part of an enterprise, lvbitgages in productive
activity at or from one location.

Long-term loangonsist of loans that have an original maturitynmelly of more
than one year, except that, to accommodate van@tiopractice between countries,
long-term may be defined to require an originalumiat in excess of two years.

Long-term securitiesther than shares consist of securities othershares that
have an original maturity of more than one yeawdéwer, to accommodate
variations in practice between countries, long-teray be defined to include an
original maturity in excess of two years.

Machinery and equipment (assetshnsist of transport equipment and other
machinery and equipment other than that acquirdablgeholds for final
consumption.

Ordinarymaintenance and repaixs fixed assets are activities that owners orsiser
of fixed assets are obliged to undertake perioljicalorder to be able to utilise
assets over their expected service lives (thegament costs that cannot be avoided
if the fixed assets are to continue to be usedtel@ance and repairs do not change
the fixed asset or its performance, but simply taémnit in good working order or
restore it to its previous condition in the eveiha dreakdown (note the contrast
between this item and “major renovations or enlargets”).

Major renovations or enlargements fixed assets are activities which increase the

enlargements (of fixed assets) performance or capacity of existing fixed assetsigmificantly extend their

previously expected service lives; the decisiorettvate, reconstruct or enlarge a
fixed asset is a deliberate investment decisiortivhiay be undertaken at any time
and is not dictated by the condition of the assetq the contrast between this item
and “maintenance and repairs”).
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Term

Definition

Paragraph(s)

Margin (trade)

Margin (transport)

Market establishments

Market non-profit institutions
serving businesses

Market output

Market prices

Market price equivalents

Market producers

Materials and supplies -
inventories

Metallic mineral reserves

Mineral exploration

Miscellaneous current taxes

Miscellaneous current
transfers

Mixed income

Monetary gold

Monetary transactions

Monetisation (of gold)

Atrade marginis the difference between the actual or imputécemealised on a
good purchased for resale (either wholesale oif)rated the price that would have
to be paid by the distributor to replace the gooth@ time it is sold or otherwise
disposed of.

Aransport marginconsists of those transport charges paid sepgatatehe
purchaser in taking delivery of the goods at tlgpiired time and place.

Market establishmentgroduce mostly goods and services for sale ag¢grichich
are economically significant.

Market non-profit institutions serving businesaes created by associations of the
businesses whose interests they are designednmf@@nd are usually financed by
contributions or subscriptions from the group ofinesses concerned; the
subscriptions are treated not as transfers buaasgnts for services rendered.

Market outpuis output that is sold at prices that are econalfyisignificant or
otherwise disposed of on the market, or intendeddte or disposal on the market.

Market pricesfor transactions are the amounts of money wilbogers pay to
acquire something from willing sellers.

Market price equivalentare proxies, or substitute measures, for marke¢pin

those cases for which no actual market prices haea set; a customary approach is
to construct such prices by analogy with known regkices established under
conditions that are considered essentially the same

Market producersre producers that sell most or all of their otigwprices that are
economically significant.

Inventories of materials and suppliaee goods that their owners intend to use as
intermediate inputs in their own production proesssot to resell.

Metallic mineral reservesonsist of ferrous and non-ferrous metal ore diepos

Mineral explorationconsists of the value of expenditures on explonaftor
petroleum and natural gas and for non-petroleurnsiep

Miscellaneous current taxe®nsist of poll taxes, expenditure taxes, paymeynts
households to obtain certain licences, and taxa@stemational transactions.

Miscellaneous current transfeconsist of various different kinds of current sters
that may take place between resident institutianéb or between resident and non-
resident units: (a) current transfers to NPISHy(brent transfers between
households; (c) fines and penalties; (d) lottesied gambling; (e) payments of
compensation.

Mixed incomes the surplus or deficit accruing from productimnunincorporated
enterprises owned by households; it implicitly @n$ an element of remuneration
for work done by the owner, or other members oththesehold, that cannot be
separately identified from the return to the owaentrepreneur but it excludes the
operating surplus coming from owner-occupied dwghi

Monetary golds gold owned by the monetary authorities or attserbject to their
effective control that is held as a financial asset as a component of foreign
reserves.

Monetary transactiois one in which one institutional unit makes apanpt
(receives a payment) or incurs a liability (receie@ asset) stated in units of
currency.

If authorities add to thealdings of monetary gold by acquiring commoditydgo

i.e. newly mined gold or existing gold offered twe rivate market, they are
deemed to havmonetised gold
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Term Definition Paragraph(s)
Money purchase pension plansMoney purchase pension plaae those for which the level of contributiongte 13.79
fund is guaranteed, but benefits are directly ddpahon the assets of the fund;
(money purchase pension plans are also known disédecontribution plans” in
some countries).
Multiple official exchange Multiple official exchange ratearise when the monetary authorities maintain a 14.80
rates regime of applying two or more exchange ratesffemint categories of [19 Annex A, BPM
transactions. 134]
National income National incomés the total value of the primary incomes recelwatithin an 7.14
economy less the total of the primary incomes plyap resident units.
National private corporations National private corporationgiclude all resident corporations and quasi- 4.75 and 4.84
(non-financial and financial)  corporations that are not controlled by governneeiiity non-resident institutional
units.
NDP (net domestic product) NDP (net domestic produds obtained by deducting the consumption of fixed 2.175
capital from gross domestic product.
Net The term tet’ is a common means of referring to values aftetudting 6.201
consumption of fixed capital (generally used aiet capital stock” or “net
domestic product”); it should be noted, howeveat the term “net” can be used in
different contexts in the national accounts, suctnat income from abroad” which
is the difference between two income flows.
Net adjusted disposable Net adjusted disposable incomseobtained from the net disposable income of an 8.24
income institutional unit or sector by adding the valuela# social transfers in kind
receivable by that unit or sector and subtractirgmMalue of the social transfers in
kind payable by that unit or sector.
Net borrowing Net borrowing
See “net lending”.
Net capital stock The sum of the written-down valoéall the fixed assets still in use when a badan 6.199
sheet is drawn up is described asrtbecapital stock
Net domestic product (NDP) Net domestic product (NDR obtained by deducting the consumption of fixed 2.175

Net equity of households in
life insurance reserves and in
pension funds

Net fixed capital formation.
Net income from abroad
Net international investment

position

Net lending

Net national disposable
income

Net national income

capital from gross domestic product.

Net equity of households in life insurance researesin pension fundsonsists of
reserves held against life insurance and annuitgies by insurance enterprises,
whether mutual or incorporated, and by pension $utitese reserves are considered
to be assets of the policyholders and not of tkstirtional units that manage them.

Net fixed capital formatiooonsists of gross fixed capital formation less
consumption of fixed capital.

The difference betweendted values of the primary incomes receivable frang
payable to, non-residents is often describedeagncome from abroad

Thenet international investment positienthe stock of external assets minus the
stock of external liabilities.

Net lendings the net amount a unit or a sector has availatfimance, directly or
indirectly, other units or other sectors; it is tiedancing item in the capital account
and is defined as: (Net saving plus capital trassfeceivable minus capital transfers
payable)minus(the value of acquisitions less disposals of rinarfcial assets, less
consumption of fixed capital); negative net lendingy also be described as “net
borrowing”.

Net national disposable incomeay be derived from net national income by adding
all current transfers in cash or in kind receivaijleesident institutional units from
non-resident units and subtracting all currentdfers in cash or in kind payable by
resident institutional units to non-resident units.

The aggregate value of thengals of net primary incomes summed over all sectors
is described aset national income
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Term Definition Paragraph(s)
Net non-life insurance Net non-life insurance premiurase total non-life insurance premiums less service 8.86
premiums charges.

Net recordings Combinations in which the valuesarfie elementary items are offset against items 3.117
on the other side of the account or which haveposite sign are callatet
recordings

Net saving Net savings net disposable income less final consumptigreesiture. 9.2

Net value added Net value added the value of output less the values of botarimediate 6.4,6.222
consumption and consumption of fixed capital. [1.6]

Net value of a fixed asset Thet(or written-down)value of a fixed assé&t equal to the actual or estimated 6.199
current purchaser’s price of a new asset of theedgipe less the cumulative value of
the consumption of fixed capital accrued up to gant in time.

Net worth Net worthis the value of all the non-financial and finameissets owned by an 3.68and 10.1
institutional unit or sector less the value ofi@lloutstanding liabilities; it is a [13.10, 13.82]
measure of the wealth of a unit or sector at atpoitime.

Neutral holding gain Aveutral holding gairis the value of the holding gain that would acafuke price 12.64
of the asset changed in the same proportion agetheral price level - i.e. merely
kept pace with the general rate of inflation oratéin.

Neutral holding gain (by non- Theneutral holding gain (by non-residenis)the value of the non-residents’ 14.145

residents) holding gain that would be required to maintain pliechasing power of the asset -
expressed in national currency - over the timegokinivolved, i.e. the holding gain
needed to keep pace with the overall change igeheral price level.

Nominal holding gain Theominal holding gairon a given quantity of an asset is the value efbnefit 12.63
accruing to the owner of that asset as a resaltabfange in its price or, more
generally, its monetary value over time.

Nominal holding gain (by Thenominal holding gair{by non-residents) is that value accruing to the-n 14.144

non-residents) resident creditors and debtors as a result of agehan their assets'/liabilities’
monetary value, during the time that they are Hedan the beginning to the end of
the accounting period; the change in the monetalyevof the asset may reflect a
change in its price (in national currency) and/change in the relevant exchange
rate

Nominal interest When a debtor is able to dischaigdiability to the creditor by repaying principa 7.109

Non-cultivated biological

resources

Non-deductible VAT

Non-durable good

Non-financial assets

Non-financial corporations

Non-financial quasi-

corporations

equal in money value to the funds borrowed, the@atedinterestpayments are
described asrfominar.

Non-cultivated biological resource®nsist of animals and plants that yield both
once-only and repeat products over which ownensgigs are enforced but for
which natural growth and/or regeneration is notarrte direct control,
responsibility and management of institutional stnit

Non-deductible VAT the VAT payable by a purchaser which is notu¢itile from
his own VAT liability, if any.

Aon-durable goods one which is used up entirely in less thanax y@ssuming a
normal or average rate of physical usage.

Non-financial assetare entities, over which ownership rights are ergd by
institutional units, individually or collectivelgnd from which economic benefits
may be derived by their owners by holding themysing them over a period of
time, that consist of tangible assets, both prodacel non-produced, and most
intangible assets for which no corresponding liiéd are recorded.

Non-financial corporationsre corporations whose principal activity is the
production of market goods or non-financial sersice

Non-financial quasi-corporationare quasi-corporations whose principal activity is
the production of market goods or non-financiaVsers.
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Definition

Paragraph(s)

Non-life insurance claims

Non-life insurance premiums

Non-market producers

Non-metallic mineral reserves

Non-monetary gold

Non-monetary transactions

Non-produced assets

Non-profit institutions (NPIs)

Non-profit institutions
controlled and mainly
financed by government

Non-profit institutions
engaged in market production

Non-profit institutions
engaged in non-market
production

Non-profit institutions serving
households (NPISHs)

Non-resident

Non-residential buildings

Note issuance facilities

Non-life insurance claimare the amounts payable in settlement of clairas th
become due during the current accounting perians become due at the moment
when the eventuality occurs which gives rise takdwclaim accepted by the
insurance enterprise), but excluding payments tsébolds in the form of social
insurance benefits.

Non-life insurance premiuntomprise both the actual premiums payable by
policyholders to obtain insurance cover duringabeounting period (premiums
earned) and the premium supplements payable dbéegfroperty income attributed
to insurance policyholders, but excluding sociaitdbutions.

Non-market producerare producers that provide most of their outputhers free
or at prices which are not economically significant

Non-metallic mineral reservesonsist of stone quarries and clay and sand pits;
chemical and fertiliser mineral deposits; salt d#sodeposits of quartz, gypsum,
natural gem stones, asphalt and bitumen, peatthed won-metallic minerals other
than coal and petroleum.

Non-monetary goldovers all gold not held as reserve assets (mgngtéd) by the
authorities.

Non-monetary transactiorege transactions that are not initially statednits of
currency; barter is an obvious example.

Non-produced assetse non-financial assets that come into existetiver than
through processes of production.

Non-profit institutions (NPIsgre legal or social entities created for the psepof
producing goods and services whose status dogmnoit them to be a source of
income, profit or other financial gain for the wnthat establish, control or finance
them.

Non-profit institutions controlled and mainly fineed by governmestre properly
constituted legal entities which exist separatedyf government but which are
financed mainly by government and over which gowent exercises control.

Non-profit institutions engaged in market produnt@mnsist of those NPIs which

charge fees determined by their costs of produetimhwhich are sufficiently high
to have a significant influence on the demandHeirtservices, but any surpluses
such institutions make must be retained within ¢hiastitutions as their status as
“Non-profit institutions (NPIs)” prevents them frodistributing them to others

Non-profit institutions engaged in non-market protilon are NPIs that are incapable
of providing financial gain to the units which cositor manage them, and which
must rely principally on funds other than recefptsn sales to cover their costs of
production or other activities.

Non-profit institutions serving households (NPISE@)sist of NPIs which are not
financed and controlled by government and whiclvidlegoods or services to
households free or at prices that are not econdisngignificant.

A unit imon-residentf its centre of economic interest is not in troegkstic
economic territory.

Non-residential buildingare buildings other than dwellings, including tises,
facilities and equipment that are integral partthefstructures and costs of site
clearance and preparation.

Underwrittete issuance facilitie@\IFs) provide a guarantee that a potential
debtor will be able to sell short-term securitiestés) that he issues and that the
bank or banks issuing the facility will take up arotes not sold in the market or will
provide equivalent advances; the facility itsel@tingent, and the creation of the
facility gives rise to no entry in the financialacint; only if the underwriting
institution is requested to make funds availabléitvdcquire an actual asset, which
is recorded in the financial account.
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Term Definition Paragraph(s)
NPIs (non-profit institutions)  NPIs (non-profit institutionsare legal or social entities created for the psepaf 454
producing goods and services whose status dogmnoit them to be a source of [4.18, 4.161]
income, profit or other financial gain for the wnthat establish, control or finance
them.
NPISH final consumption Final consumption expenditure of NPISttsists of the expenditure, including 9.94
expenditure imputed expenditure, incurred by resident NPISH&dividual consumption goods
and services.
NPISHs (non-profit NPISHs (non-profit institutions serving householci®)sist of NPIs which are not 4.64 and 4.65
institutions serving financed and controlled by government and whiclvidlegoods or services to [2.20]
households) households free or at prices that are not econdisngignificant.
Occupied persons In order to be classified@zipied- i.e. either employed or self-employed - the 7.23

Operating lease

Operating surplus

Other accounts receivable/
payable

Other buildings and structures

Other capital taxes n.e.c.

Other capital transfers

Other changes in assets
account

Other changes in the volume
of assets account

Other current taxes

Other current taxes n.e.c.

Other current transfers

person must be engaged in an activity that falteiwithe production boundary of
the SNA.

Aaperating leasés an agreement between a lessor and lesseesfegrital of
machinery or equipment for specified periods oftiwhich are shorter than the total
expected service lives of that machinery or equigtiitbe lessor normally maintains
a stock of equipment in good working order which ba hired on demand, or at
short notice, by users and is frequently respoediyl the maintenance and repair of
the equipment as part of the service which he ges/to the lessee.

Theperating surplusneasures the surplus or deficit accruing from petidn
before taking account of any interest, rent or lsintharges payable on financial or
tangible non-produced assets borrowed or rentetlégnterprise, or any interest,
rent or similar receipts receivable on financiatargible non-produced assets
owned by the enterprise; (note: for unincorporaettrprises owned by households,
this component is called “mixed income”).

Other accounts receivable/ payalalee financial assets consisting of trade credit an
advances and other items due to be received or paid

Tother buildings and structuresategory of non-financial, produced, tangible
fixed assets consists of non-residential buildizugd other structures, such as civil
engineering works.

Other capital taxes n.e.consist of capital taxes other than those claskis capital
levies or as taxes on capital transfers.

Other capital transfersonsist of all capital transfers except capitattaand
investment grants; it includes, among others, ditimm of debt by mutual
agreement between the creditor and debtor.

Theother changes in assets accoannsists of two sub-accounts: the other changes
in volume of assets account and the revaluatioowatdc

Theother changes in the volume of assets accaaurds the changes in assets,
liabilities, and net worth between opening andidlpdalance sheets that are due
neither to transactions between institutional y@itsrecorded in the capital and
financial accounts, nor to holding gains and losses

Other current taxesonsist of current taxes on capital plus misceltars current
taxes.

Other current taxes n.e.comprise any current taxes other than taxes amiec
current taxes on capital and miscellaneous cutases.

Other current transfersonsist of net premiums and claims for non-lifsurance,
current transfers between different kinds of gowgnt units, usually at different
levels of government and also between general gowemt and foreign
governments, and current transfers such as thasede different households.
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Other depository corporations

Other deposits

Other equities (and shares)

Other financial intermediaries
except insurance corporations

and pension funds

Other intangible fixed assets

Thther depository corporationsub-sector consists of all resident financial
corporations and quasi-corporations, except theadmank, whose principal
activity is financial intermediation and which hdiabilities in the form of deposits
or financial instruments such as short-term cesgtés of deposit which are close
substitutes for deposits in mobilising financiaaarces and which are included in
measures of money broadly defined.

In the financial accounts, the iteher depositincludes all claims, other than
transferable deposits, on the central bank, otbpository institutions, government
units and, in some cases, other institutional uh#s are represented by evidence of
deposit.

Shares and other equitiese financial assets that are instruments anddsco
acknowledging, after the claims of all creditorgdadeen met, claims to the residual
value of incorporated enterprises.

Theother financial intermediaries except insurancepmations and pension funds
sub-sector consists of all resident corporatiomsarasi-corporations primarily
engaged in financial intermediation except depogitorporations, insurance
corporations and pension funds.

Other intangible fixed assetse new information, specialised knowledge, ett, n
elsewhere classified, whose use in productionsgioted to the units that have
established ownership rights over them or to otiméts licensed by the latter.

Other intangible non-produced Other intangible non-produced assatg intangible non-produced assets not

assets

Other land and associated

surface water

Other machinery and

equipment

Other non-market
establishments

Other non-market output

Other social security benefits

in kind

Other structures

Other subsidies on production

elsewhere classified.

Other land and associated surface watensist of land not elsewhere classified,
including private gardens and plots not cultivatdsubsistence or commercial
purposes, communal grazing land, land surroundivgjlchgs in excess of those
yards and gardens deemed an integral part of fadman-farm dwellings and
associated surface water.

Theother machinery and equipmesgtegory of non-financial, produced, tangible
fixed assets consists of machinery and equipmesetssot classified as “transport
equipment”.

Other non-market establishmesstspply most of the goods and services they
produce without charge or at prices which are nohemically significant; they are
one of three broad types of producer, with the rstheing market producers and
producers for own final use.

Other non-market outpubnsists of goods and individual or collectivevgers
produced by non-profit institutions serving houddegNPISHs) or government that
are supplied free, or at prices that are not ecaraily significant, to other
institutional units or the community as a wholeglsoutput is one of three broad
categories of output in the SNA, with the otherimgenarket output and output
produced for own final use.

Other social security benefits in kidnsist of social transfers in kind, except
reimbursements, made by social security funds tséloolds (also see “Social
transfers in kind”).

Thether structuregategory of non-financial, produced, tangible dassets
consists of structures other than buildings, inclgdhe cost of the streets, sewers
and site clearance and preparation other tharefidential or non-residential
buildings.

Other subsidies on producti@onsist of subsidies, except subsidies on products

which resident enterprises may receive as a coeseguof engaging in production
(eg, subsidies on payroll or workforce or subsidéereduce pollution).
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Term Definition Paragraph(s)
Other subsidies on products  Other subsidies on produatsnsist of subsidies on goods or services prodased 7.78
the outputs of resident enterprises that becomalp@ys a result of the production,
sale, transfer, leasing or delivery of those gamdservices, or as a result of their use
for own consumption or own capital formation; thare three broad categories: (1)
subsidies on products used domestically, (2) losEgevernment trading
organisations, and (3) subsidies to public corpamatand quasi-corporations.
Other taxes on income n.e.c. Other taxes on income n.eaansist of any income taxes other than taxes on 8.52
individual or household income, taxes on the incofmeorporations, taxes on [OECD 1110, 1120,
capital gains, and taxes on winnings from lotteciegambling. 1130, 1210]

Other valuables

Other work-in-progress -
inventories

Output

Output produced for own final
use

Outworker

Own-account producers

Own-account workers

Paasche price index

Paasche volume index

Partitioning (transactions)

Patented entities

Payments by households to
obtain certain licences
Payments in kind other than

remuneration in kind

Payroll taxes

Thether valuablegategory of non-financial, tangible, non-produfigdd assets
consists of valuables not elsewhere classifiedh sisccollections and jewellery of
significant value fashioned out of precious stoared metals.

Inventories of other work-in-progressnsist of goods other than cultivated assets
and services that have been partially processkedcéded or assembled by the
producer but that are not usually sold, shippetiored over to others without
further processing.

Outputconsists of those goods or services that are peabwithin an establishment
that become available for use outside that estahbsit, plus any goods and services
produced for own final use.

Output produced for own final usensists of goods or services that are retained fo
their own final use by the owners of the entergrisewhich they are produced.

Anoutworkeris a person who agrees to work for a particuléerpnise or to supply
a certain quantity of goods or services to a paletiicenterprise, by prior
arrangement or contract with that enterprise, thase place of work is not within
any of the establishments which make up that ensergthe enterprise does not
control the time spent at work by an outworker dods not assume responsibility
for the conditions in which that work is carriedt.ou

Own-account producersonsist of establishments engaged in gross fiapital
formation for the enterprises of which they fornmtga unincorporated enterprises
owned by households all or most of whose outpintended for final consumption
or gross fixed capital formation by those housesold

Own-account workerare self-employed persons without paid employees.

Paasche price indeis the harmonic average of price relatives usiegvalues of
the later period as weights.

Paasche volume indés the harmonic average of volume relatives utiiieg
values of the later period as weights.

Partitioning records a transaction that is a single transaét@n the perspective of
the parties involved as two or more differentlyssified transactions (eg, the single
rental payment actually made by a lessee undeaadial lease can be partitioned
into a repayment of principal and a payment ofreg8.

Patented entitieare inventions in categories of technical novéiat, by law or by
judicial decision, can be afforded patent protectio

Payments by households to obtain certain liceacepayments by persons or
households for licences to own or use vehiclestshaaaircraft and for licences to
hunt, shoot or fish; they are part of “miscellan@ourrent taxes” but it should be
noted that some other licence fees are treatedrabases of services rendered by
government.

Payments in kind other than remuneration in kirdur when any of a wide variety
excluding payments in kind to employees.

Payroll taxesconsist of taxes payable by enterprises asseithed & a proportion
of the wages and salaries paid or as a fixed anpenmperson employed.
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Term Definition Paragraph(s)
Pension funds Pension fundsre units established for purposes of providinggfies on retirement 498
for specific groups of employees; they have thein assets and liabilities, and they [7.127]
engage in financial transactions in the marketheir own account; these funds are
organised, and directed, by individual private avegrnment employers, or jointly by
individual employers and their employees.

Perpetual inventory method  Theperpetual inventory method (PIN§ a method of constructing estimates of 6.189

(PIM) capital stock and consumption of fixed capital friime series of gross fixed capital
formation; it allows an estimate to be made ofgteek of fixed assets in existence
and in the hands of producers which is generakbgtan estimating how many of
the fixed assets installed as a result of grogsifoapital formation undertaken in
previous years have survived to the current period.

Poll taxes Poll taxesare taxes levied as specific amounts of monegelt person, or per 8.54
household, independently of actual or presumedniecor wealth; they are part of [OECD 6000]
“miscellaneous current taxes”.

PPP (purchasing power parity) PP (purchasing power parity$ a price relative which measures the number of 16.82
units of country B’s currency that are needed antoy B to purchase the same
quantity of an individual good or service as 1 wifitountry A’'s currency will
purchase in country A.

Price Theprice of a good or service is the value of one unit pagticular good or service. 16.9

Price discrimination Price discriminationis a situation in which a seller charges diffeqantes to 16.113
different categories of purchasers for identicaldgpand services sold under exactly
the same circumstances.

Price index Aprice indexreflects an average of the proportionate changtreei prices of a 16.14
specified set of goods and services between twiogqzeof time.

Primary incomes Primary incomesre incomes that accrue to institutional unita asnsequence of 7.2
their involvement in processes of production or ewship of assets that may be
needed for purposes of production.

Principal activity Theprincipal activityof a producer unit is the activity whose valueedldxceeds 5.7
that of any other activity carried out within thenge unit (the output of the principal [15.16]
activity must consist of goods or services thatcagable of being delivered to other
units even though they may be used for own condompt own capital formation).

Private funded social Private funded social insurance beneéite social insurance benefits payable to 8.79

insurance benefits households by insurance enterprises or othertitistiial units administering private
funded social insurance schemes.

Private corporations (non- Private corporationsare all resident corporations and quasi-corpanattbat are not 475

financial and financial) controlled by government.

Produced assets Produced assetsre non-financial assets that have come intoenist as outputs 10.6

Producer’s price

Producers for own final use

Product (commodity) tech-
nology

Product-by-product table

from processes that fall within the production baany of the SNA.

Thproducer's priceis the amount receivable by the producer fronptinehaser
for a unit of a good or service produced as outinis any VAT, or similar
deductible tax, invoiced to the purchaser; it edeliany transport charges invoiced
separately by the producer.

Producers for own final useroduce mostly goods and services for final
consumption or fixed capital formation by the owsef the enterprises in which
they are produced.

Product (commodity) technologyone of two types of technology assumptions used
in converting supply and use tables into symmétpat-output tables; it assumes
that a product has the same input structure intvevier industry it is produced.

product-by-product tablés a symmetric input-output table with productshees

dimension of both rows and columns; as a resshatvs which products are used in
the production of which other products.
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Term Definition Paragraph(s)

Production Productionis an activity, carried out under the respongipittontrol and 6.15
management of an institutional unit, that usest®piilabour, capital and goods and [1.20 5.4, 6.6]
services to produce outputs of other goods andcssrv

Production account Theroduction accountecords the activity of producing goods and sewias 1.6
defined within the SNA,; its balancing item, grosdue added, is a measure of the
contribution to GDP made by an individual produdedustry or sector.

Production boundary Tharoduction boundaryncludes all production actually destined for tharket, 1.20 and 1.22
whether for sale or barter, all goods or servigesiged free to individual
households or collectively to the community by goweent units or NPISHSs, all
goods produced for own final use, own-account pctidn of housing services by
owner occupiers and services produced by emplqgyéid)domestic staff.

Products Goods and services, also cgllediucts are the result of production; they are 2.49
exchanged and used for various purposes: as iiptits production of other goods
and services, as final consumption or for investmen

Profits of export monopolies Therofits of export monopoliesnsist of the profits transferred to governmexfits 7.68
export marketing boards, or other public entergreseercising a monopoly over the [OECD 5124]
exports of some good or service.

Profits of fiscal monopolies Tharofits of fiscal monopoliesonsist of the profits of fiscal monopolies whinte 7.69
transferred to government (fiscal monopolies atgipworporations, public quasi- [OECD 5122]

Profits of import monopolies

Property income

Property income attributed to

insurance policyholders

Provincial government

Public corporations (non-

financial and financial)

Purchased goodwill

Purchaser’s price

corporations, or government-owned unincorporatedrprises that have been
granted a legal monopoly over the production atridistion of a particular kind of
good or service in order to raise revenue; theyetsdinvolved are those which are
often subjected to excise taxes, such as tobakohdlic beverages, fuels etc).

Therofits of import monopoliesonsist of the profits transferred to governmearfits
import marketing boards, or other public entergrisgercising a monopoly over the
imports of some good or service.

Property incomes the income receivable by the owner of a finahasset or a
tangible non-produced asset in return for providingls to or putting the tangible
non-produced asset at the disposal of, anothétuitisbal unit; it consists of
interest, the distributed income of corporatioes dividends and withdrawals from
income of quasi-corporations), reinvested earnérgdirect foreign investment,
property income attributed to insurance policy leodd and rent.

Theproperty income attributed to insurance policyhaldie the investment income
receivable by insurance enterprises on insuramt@ieal reserves; it is shown in the
accounts as being paid by the insurance enterfidgbs insurance policyholders
because the technical reserves are assets of ltbghpdders.

Provincial government
See “State government”.

Public corporationsare resident corporations and quasi-corporatieaisare subject
to control by government units, with control overaporation being defined as the
ability to determine general corporate policy bpasing appropriate directors, if
necessary.

Purchased goodwilk the difference between the value paid for arrgnise as a
going concern and the sum of its assets less theo§its liabilities, each item of
which has been separately identified and valued.

Thaurchaser’s pricas the amount paid by the purchaser, excludingdetuctible
VAT or similar deductible tax, in order to take ifety of a unit of a good or service
at the time and place required by the purchasemptiichaser’s price of a good
includes any transport charges paid separatelgdparchaser to take delivery at
the required time and place.

Purchasing power parity (PPP) pArrchasing power parity (PPR$ a price relative which measures the number of

units of country B’s currency that are needed antoy B to purchase the same
quantity of an individual good or service as 1 wifitountry A’'s currency will
purchase in country A.
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Term Definition Paragraph(s)
Purpose The concept péirpose or function, relates to the type of need a tretfisia or 2.50
group of transactions aims to satisfy or the kifidlgjective it pursues.
Quasi-corporations Quasi-corporationsare unincorporated enterprises that function ey were 4.49
corporations, and which have complete sets of atspincluding balance sheets.
Quoted shares Quoted shareare shares which are regularly traded on stockanges or other 13.73
organised financial markets.
Real gross domestic income Real gross domestic income (real Gbigasures the purchasing power of the total 16.152
(real GDI) incomes generated by domestic production (inclutiiegmpact on those incomes
of changes in the terms of trade).
Real holding gain Aeal holding gainis the value of the additional command over resbueces 12.64
accruing to the holder of an asset as a resulcbhage in its price relatively to the
prices of goods and services in general in the @ogn
Real holding gains/losses Thereal holding gain/losgnon-residents) is that value - expressed in nation 14.145
(non-residents) currency - of the asset resulting from the diffeebetween the nominal and the
neutral gain/loss.
Real income Real incomeés obtained by deflating any income flow by a piiicéex in order to 16.148
measure the purchasing power of the item in questier a designated numeraire
set of goods and services.
Real interest Real interesis the difference between nominal interest andraoueat equal to the 7.110

Recreational land and
associated surface water

Recurrent taxes on land,
buildings or other structures

Redistribution of income in
kind account

Reference rate (of interest)

Regional central bank

Regulatory bodies

Reimbursements - social
security benefits

Reinvested earnings on direct
foreign investment

Remuneration in kind

Rental on fixed assets

loss of purchasing power on the monetary valuéefirrincipal during the
accounting period.

Recreational land and associated surface watersist of land that is used as
privately owned amenity land, parklands and pleaguounds and publicly owned
parks and recreational areas, together with agedcgrface water.

Recurrent taxes on land, buildings or other struoesiconsist of taxes payable
regularly, usually each year, in respect of thearsewvnership of land, buildings or
other structures utilised by enterprises in prodactwhether the enterprises own or
rent such assets.

Theredistribution of income in kind accoustiows how the disposable incomes of
households, non-profit institutions serving houdgh¢NPISHs) and government
units are transformed into their adjusted dispasatdome by the receipt and
payment of social transfers in kind.

Treference rate (of interesiy the pure cost of borrowing funds (i.e. a raerf
which the risk premium has been eliminated to tiea@st extent possible and
which does not include any intermediation services)

Pegional central banks an international financial institution whichtaas a
common central bank for a group of member countries

Regulatory bodieare bodies which regulate or supervise finanaigbarations;
they may be classified as financial or non-finaha@ording to their status.

Reimbursements (social security benefit®) repayments (partial or complete) by
social security funds of approved expenditures nigdeouseholds on specified
goods or services.

Reinvested earnings on direct foreign investngensist of the retained earnings of a
direct foreign investment enterprise and whichterated as if they were distributed
and remitted to foreign direct investors in proforto their ownership of the equity
of the enterprise and then reinvested by themeretiterprise.

Remuneration in kindccurs when an employee accepts payment in thedér
goods and services instead of money.

Rental on fixed asseisthe amount payable by the user of a fixed desé&t owner,

under an operating lease or similar contract,Herright to use that asset in
production for a specified period of time.
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Rent

Rents on land

Rents on subsoil assets

Replacement cost accounting

Repurchase agreements

Rerouting (transactions)

Research and development

Reserve assets

Resident

Resources

Rest of the world

Rest of the world account

Revaluation account

SAM (social accounting
matrix)

Satellite accounts

Rentis the sum of rents on land and rents on subsséta.

Rents on landre a form of property income; they consist ofah@unts paid to a
landowner by a tenant for the use of the land.

Rents on subsoil assetse a form of property income; they consist offtagments
made to the owners of the subsoil assets by itistital units permitting them to
extract the subsoil deposits over a specified gerio

Replacement cost accounting
See “Current cost accounting”.

Repurchase agreemeratge arrangements whereby an institutional unis sel

securities at a specified price to another uné;gale is made under a commitment to

repurchase the same or similar securities at d fixiee on a specified future date
(usually very short-term, e.g. overnight or one)dayat a date subject to the
discretion of the purchaser.

Rerouting (transactionglecords a transaction as taking place in charthatdiffer
from the actual ones or as taking place in an evansense when it actually does
not, such as a direct transaction between unitd\uanit C being recorded as taking
place indirectly through a third unit B, usuallpwever, with some change in the
transaction category.

Research and developmdayta market producer is an activity undertakerttier
purpose of discovering or developing new produotduding improved versions or
qualities of existing products, or discovering ewdloping new or more efficient
processes of production.

Reserve assetonsist of those external assets that are readiilable to and
controlled by a country’s authorities for directdincing of international payments
imbalances, for indirect regulation of the magnéwd such imbalances through
intervention in foreign exchange markets to affbefr currency’s exchange rate,
and for other purposes.

An institutional unit iesidentin a country when it has a centre of economiaése
in the economic territory of that country.

Resourcesefers to the side of the current accounts wharesactions which add to
the amount of economic value of a unit or a seappear (for example, wages and
salaries are a resource for the unit or sectoiviegethem); by convention,
resources are put on the right side of the account.

Theest of the worlctonsists of all non-resident institutional unitattenter into
transactions with resident units, or have otheneoac links with resident units.

Thest of the world accourtomprises those categories of accounts necessary t
capture the full range of transactions that take@between the total economy and
the rest of the world (ie, between residents amdresidents).

Threvaluation accountecords the positive or negative holding gainswing
during the accounting period to the owners of feiahand non-financial assets and
liabilities.

A SAM (social accounting matrix§ a means of presenting the SNA accounts in a
matrix which elaborates the linkages between algwgml use table and institutional
sector accounts; a typical focus of a SAM on tHe 06 people in the economy may
be reflected by, among other things, extra breakdof the household sector and a
disaggregated representation of labour markets distinguishing various
categories of employed persons).

Satellite accountprovide a framework linked to the central accowamsd which
enables attention to be focussed on a certaindiettbpect of economic and social
life in the context of national accounts; commoaraples are satellite accounts for
the environment, or tourism, or unpaid householdkwo
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Term Definition Paragraph(s)
Saving Savingis disposable income less final consumption exjpered(or adjusted 9.17
disposable income less actual final consumptider &édiking account of an [1.10,9.19]

SDRs (Special Drawing
Rights)

Secondary activity

Secondary distribution of
income account

Securitisation

Self-employed workers

Services

Shareholders

Shares and other equities

Short-term loans

Short-term securities other
than shares

Single indicator method of
deflation

SNA (System of National
Accounts)

Social accounting matrix
(SAM)

Social assistance benefits

Social assistance benefits in
cash

adjustment for pension funds); saving is an impuaréggregate which can be
calculated for each institutional sector.

SDRs (Special Drawing Righta)e international reserve assets created by the
International Monetary Fund and allocated to itsnbers to supplement existing
reserve assets.

Aecondary activitys an activity carried out within a single produaoeit in
addition to the principal activity and whose outgike that of the principal activity,
must be suitable for delivery outside the produset.

Thesecondary distribution of income accoshbws how the balance of primary
incomes of an institutional unit or sector is tfansied into its disposable income by
the receipt and payment of current transfers exatusiocial transfers in kind.

Securitisationis the process of issuing new negotiable secatitiecked by existing
assets such as loans, mortgages, credit cardatedther assets (including accounts
receivable).

Self-employed workeere persons who are the sole owners, or joint cayoé the
unincorporated enterprises in which they work, editig those unincorporated
enterprises that are classified as quasi-corpostio

Servicesare outputs produced to order and typically cargishanges in the
conditions of the consuming units realised by ttievéies of producers at the
demand of the consumers; by the time their prodnés completed they must have
been provided to the consumers.

Shareholdersre the collective owners of a corporation.

Shares and other equitiese financial assets that are instruments anddsco
acknowledging, after the claims of all creditorgdandeen met, claims to the residual
value of incorporated enterprises.

Short-term loansre loans that have an original maturity normaflgne year or
less, but with a maximum of two years or less woaumodate variations in practice
between countries.

Short-term securities other than shaoemsist of securities other than shares that
have an original maturity of one year or less bitih @ maximum of two years or
less to accommodate variations in practice betweentries.

A single indicator method of deflatiosia means of estimating the volume
movements of value added directly using only ome tseries instead of double
deflation.

The System of National AccountSNA consists of a coherent, consistent and
integrated set of macroeconomic accounts, baldmets and tables based on a set
of internationally agreed concepts, definitionassifications and accounting rules.

A social accounting matrix (SAMB a means of presenting the SNA accounts in a
matrix which elaborates the linkages between algwgml use table and institutional
sector accounts; a typical focus of a SAM on the o people in the economy may
be reflected by, among other things, extra breakdooi the household sector and a
disaggregated representation of labour markets distinguishing various
categories of employed persons).

Social assistance benefise transfers made by government units or NPIs to
households intended to meet the same kinds of reesiscial insurance benefits but
are provided outside of an organised social ins@acheme and not conditional on
previous payments of contributions.

Social assistance benefits in caginsist of current transfers payable in cash to
households by government units or NPISHs to meeséme needs as social
insurance benefits but which are not made undecialsnsurance scheme
incorporating social contributions and social irswe benefits.
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Social assistance benefits in

kind

Social benefits

Social contributions

Social contributions by self-
employed and non-employed

persons

Social insurance benefits

Social insurance schemes

Social security benefits -

reimbursements

Social assistance benefits in kiodnsist of transfers in kind provided to housebold
by government units or NPISHSs that are similaratune to social security benefits
in kind but are not provided in the context of aiabinsurance scheme.

Social benefitare current transfers received by householdsdei@ho provide for
the needs that arise from certain events or cirtamss, for example, sickness,
unemployment, retirement, housing, education oiilfaaircumstances.

Social contributionsre actual or imputed payments to social insuraobemes to
make provision for social insurance benefits tpaiel.

Social contributions by self-employed and non-eggagersonsare social
contributions payable for their own benefit by erswho are not employees - i.e.
self-employed persons (employers or own-accounkersy, or non-employed
persons.

Social insurance benefitse transfers provided under organised social amae
schemes; social insurance benefits may be providddr general social security
schemes, under private funded social insurancerseher by unfunded schemes
managed by employers for the benefit of their @gsor former employees without
involving third parties in the form of insurancet@nprises or pension funds.

Social insurance schemage schemes in which social contributions are pgid
employees or others, or by employers on behalfi@f €mployees, in order to
secure entitlement to social insurance benefitércurrent or subsequent periods,
for the employees or other contributors, their dejagts or survivors.

Reimbursements (social security benefit®) repayments (partial or complete) by
social security funds of approved expenditures nigdeouseholds on specified
goods or services.

Social security benefits in cashSocial security benefits in caghe social insurance benefits payable in cash to

Social security funds

Social security schemes

Social transfers in kind

households by social security funds; they may take€orm of sickness and
invalidity benefits, maternity allowances, childieor family allowances, other
dependants’ allowances, unemployment benefitseraint and survivors’ pensions,
death benefits or other allowances or benefits.

Social security fundare separately organised from the other activitfes
government units and hold their assets and lis@slgeparately from the latter; they
are separate institutional units because theywtmmamous funds, they have their
own assets and liabilities and engage in finan@alsactions on their own account.

Social security schemese schemes imposed and controlled by governnmatstfor
the purpose of providing social benefits to memioéthe community as a whole, or
of particular sections of the community.

Social transfers in kindonsist of individual goods and services providedransfers
in kind to individual households by government sifibcluding social security
funds) and NPISHs, whether purchased on the markaoduced as non-market
output by government units or NPISHSs; the iteméuithed are: (1) social security
benefits, reimbursements, (2) other social secbetyefits in kind, (3) social
assistance benefits in kind, and (4) transferadiidual non-market goods or
services.

Special drawing rights (SDRs) Special drawing rights (SDRaye international reserve assets created by the

Stamp taxes

International Monetary Fund and allocated to itsnbers to supplement existing
reserve assets.

The categ@tamp taxesonsists of those stamp taxes which do not fall on
particular classes of transactions elsewhere fiiEhtiparticularly in paragraphs 7.69
and 7.70 of the SNA (e.g. stamps on legal docunmamntheques, which are treated
as taxes on the production of business or finaseialices).
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State government

Stocks

Straight-line depreciation

Subsidies

Subsidies on losses of

government trading
organisations

Subsidies on payroll or
workforce

Subsidies on production -
other

Subsidies on products - other

Subsidies on products used
domestically

Subsidies to public
corporations and quasi-
corporations

Subsidies to reduce pollution

Subsidy on a product

Subsoil assets

State governmentge institutional units exercising some of thecfions of 4124
government at a level below that of central govemnitand above that of the
governmental institutional units existing at a Ide&el; they are institutional units
whose fiscal, legislative and executive authorkieads only over the individual
“states” (often referred to as “provinces”) intoialinthe country as a whole may be
divided.

Stocksare a position in, or holdings of, assets andlifs at a point in time and the 3.66
System records stocks in accounts, usually reféored balance sheets, and tables at
the beginning and end of the accounting perioakstoesult from the accumulation

of prior transactions and other flows, and theydranged by transactions and other
flows in the period (note that stocks of goodsraferred to as “inventories” in the
System).

Straight-line depreciatiois a depreciation profile based on a constant dnnua 6.193
amount of capital consumption over the life of #sset.

7.71
[15.52]

Subsidiesre current unrequited payments that governmers,uncluding non-
resident government units, make to enterpriseb®mbasis of the levels of their
production activities or the quantities or valuéthe goods or services which they
produce, sell or import.
Subsidies on losses of government trading organisstonsist of the losses 7.78
incurred by government trading organisations whoaetion is to buy and sell the
products of resident enterprises; when such orghais incur losses as a matter of
deliberate government economic or social policys®ling at lower prices than
those at which they purchased the goods, the difter between the purchase and
the selling prices should be treated as a subsidy.
Subsidies on payroll or workforansist of subsidies payable on the total wage or 7.79
salary bill, or total workforce, or on the employmhef particular types of persons
such as physically handicapped persons or persbasieve been unemployed for
long periods.
Other subsidies on producti@onsist of subsidies, except subsidies on products 7.79
which resident enterprises may receive as a coesegof engaging in production.
Other subsidies on produatensist of subsidies on goods or services prodased 7.78
the outputs of resident enterprises that becomalppays a result of the production,
sale, transfer, leasing or delivery of those gawdservices, or as a result of their use
for own consumption or own capital formation.
Subsidies on products used domesticadigsist of subsidies payable to resident 7.78
enterprises in respect of their outputs which aedwor consumed within the
economic territory.
Subsidies to public corporations and quasi-corpimas consist of regular transfers 7.78
paid to public corporations and quasi-corporatiohgh are intended to compensate
for persistent losses - i.e. negative operatinglases - which they incur on their
productive activities as a result of charging psiegnich are lower than their average
costs of production as a matter of deliberate gowent economic and social policy;
by convention, these subsidies are treated asdiedsin products.
Subsidies to reduce polluti@onsist of subsidies intended to cover some afalie 7.79
costs of additional processing undertaken to reduediminate the discharge of
pollutants into the environment.

Subsidy on a produds a subsidy payable per unit of a good or sempiceluced, 15.53
either as a specific amount of money per unit @ity of a good or service or as a
specified percentage of the price per unit; it mbsp be calculated as the difference
between a specified target price and the markee@ctually paid by a buyer .

Subsoil assetare proven reserves of mineral deposits locateat trelow the earth’s
surface that are economically exploitable, giverrent technology and relative
prices.

(AN.212) - Annex to
chapter XIlI, 13.59
[12.15]
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Supply and use tables

Symmetric tables

System of National Accounts

(SNA)

Tangible fixed assets

Supply and use tablese in the form of matrices that record how suggtf

different kinds of goods and services originaterfdomestic industries and imports
and how those supplies are allocated between \simbermediate or final uses,
including exports.

Symmetri¢input-output)tablesare tables in which the same classifications @sun
(i.e. the same groups of products or industries)uaed in both rows and columns.

The System of National Accour(8NA consists of a coherent, consistent and
integrated set of macroeconomic accounts, baldmegts and tables based on a set
of internationally agreed concepts, definitionassifications and accounting rules.

Tangible fixed assetre non-financial produced assets that considtvetlings;
other buildings and structures; machinery and egeigt and cultivated assets.

Tangible non-produced assets Tangible non-produced assetse natural assets - land, subsoil assets, ndinated

Tax on a product

Taxes

Taxes and duties on imports

Taxes on capital gains

Taxes on capital transfers

Taxes on entertainment

Taxes on financial and capital

transactions

Taxes on income

Taxes on individual or
household income

Taxes on international
transactions

Taxes (recurrent) on land,
buildings or other structures

Taxes on lotteries, gambling

and betting

biological resources and water resources - ovechlwvbivnership may be established
and transferred

Aax on a producis a tax that is payable per unit of some gooskovice, either as
a specified amount of money per unit of quantita®l specified percentage of the
price per unit or value of the good or service seated.

Taxesare compulsory, unrequited payments, in cash kinit, made by institutional
units to government units.

Taxes and duties on imparexcluding VAT, consist of taxes on goods and ises/
that become payable at the moment when the goods tire national or customs
frontiers of the economic territory or when theviegs are delivered by non-resident
producers to resident institutional units.

Taxes on capital gainsonsist of taxes on the capital gains (descritseubiding
gains in the SNA'’s terminology) of persons or cogtions which become due for
payment during the current accounting period, peetive of the periods over which
the gains have accrued.

Taxes on capital transferonsist of taxes on the values of assets traesferr
between institutional units.

Taxes on entertainmeoonsist of any taxes which are levied specificatiythe
entertainment itself (such as on an entry ticket) @hich are not part of some
broader tax such as a VAT.

Taxes on financial and capital transactiot@nsist of taxes payable on the purchase
or sale of non-financial and financial assets idirlg foreign exchange.

Taxes on incomeonsist of taxes on incomes, profits and capaalg they are
assessed on the actual or presumed incomes ofdadls, households, NPIs or
corporations.

Taxes on individual or household incooansist of personal income taxes, including
those deducted by employers (pay-as-you-earn taxed)surtaxes.

Taxes on international transactionensist of taxes on travel abroad, foreign
remittances, foreign investments, etc. except tpagable by producers (such taxes
payable by producers are part of taxes on produgtttle those payable by non-
producers are part of other current taxes); theypart of “miscellaneous current
taxes”.

Taxes (recurrent) on land, buildings or other sturesconsist of taxes payable
regularly, usually each year, in respect of thearsevnership of land, buildings or
other structures utilised by enterprises in prodactvhether the enterprises own or
rent such assets.

Taxes on lotteries, gambling and bettransist of any taxes, other than taxes on

winnings, which are levied on these types of opamat they are typically levied as a
percentage of the operator’s turnover.
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Term Definition Paragraph(s)
Taxes on pollution Taxes on pollutiorronsist of taxes levied on the emission or disghanto the 7.70
environment of noxious gases, liquids or other liaksubstances; they do not [OECD 5200]
include payments made for the collection and disbokwaste or noxious
substances by public authorities.
Taxes on production Taxes on productiooonsist of taxes payable on goods and servicen ey are 7.49
produced, delivered, sold, transferred or otherdisposed of by their producers
plus other taxes on production, consisting mairiliares on the ownership or use of
land, buildings or other assets used in produciioon the labour employed, or
compensation of employees paid.
Taxes on products Taxes on productexcluding VAT, import and export taxes, consistaxes on 7.69, 15.47

Taxes on specific services

Taxes on the income of
corporations

Taxes on the use of fixed
assets
Taxes on winnings from

lotteries or gambling

Taxes resulting from multiple
exchange rates

Time of acquisition

Time of recording

Time reversal test

Tornqvist price index

Tornqvist volume index

Total economy

Total final consumption

Total hours worked

Trade credits and advances

goods and services that become payable as a oé¢ioét production, sale, transfer,
leasing or delivery of those goods or servicessoa result of their use for own
consumption or own capital formation.

Taxes on specific servicesnsist of all taxes assessed on the paymenpémifec
services such as taxes on transportation, comntiorisainsurance, advertising,
hotels or lodging, restaurants, entertainments bijamand lotteries, sporting
events, etc.

Taxes on the income of corporaticcensist of corporate income taxes, corporate
profits taxes, corporate surtaxes, etc.

Taxes on the use of fixed assetdude taxes levied periodically on the use of
vehicles, ships, aircraft or other machinery oriponent used by enterprises for
purposes of production, whether such assets aredwanrented.

Taxes on winnings from lotteries or gambleng taxes payable on the amounts
received by winners.

Taxes resulting from multiple exchange rateasist of implicit taxes on exports
resulting from the operation of an official systefrmultiple exchange rates.

Thémesat which goods and services aguiredare when the change of
ownership occurs or the delivery of the serviceoinpleted.

Transactions between institutiamits have to beecordedwhen claims and
obligations arise, are transformed or are canceltbdt is, on an accrual basis.

Théme reversal tegtequires that the index for the later period basethe earlier
period should be the reciprocal of that for thdieaperiod based on the later period;
one of the desirable features of the “Fisher Idpate and volume indexes is that
they satisfy this test (unlike either the Paasctieaspeyres indexes).

ATérngvist price indexs a weighted geometric average of the priceivesatusing
arithmetic averages of the value shares in thepevinds as weights.

A6rngvist volume indeis a weighted geometric average of the quantigtives
using arithmetic averages of the value shareseirivtio periods as weights.

Théotal economyonsists of all the institutional units which aesident in the
economic territory of a country.

Total final consumptiois the total value of all expenditures on indivatiand
collective consumption goods and services incubsetesident households, resident
NPISHSs serving households and general governmetst un

Total hours workedonsist of the aggregate number of hours actwailked during
the period in employee and self-employment jobs.

Trade credits and advancese trade credit for goods and services exteniledtly

to corporations, to government, to non-profit igtons, to households and to the
rest of the world and also advances for work that progress (if classified as such
under inventories) or is to be undertaken.
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Definition

Paragraph(s)

Trade margin

Trading gains and losses

Transaction

Transactions account

Transfer

Transfer in kind

Transfer price

Transferable deposits

Transfers of individual non-
market goods or services

Transitivity (in international
comparisons)

Transport equipment (assets)

Transport margin

Uncompensated seizures

Underground economy

Unforeseen obsolescence

Arade marginis the difference between the actual or imputécepealised on a
good purchased for resale (either wholesale oif)rated the price that would have
to be paid by the distributor to replace the gooh@ time it is sold or otherwise
disposed of.

Trading gains and lossesise from changes in a country’s terms of tréale;
example, if the prices of a country’s exports fasgter (or fall more slowly) than the
prices of its imports (i.e. if its terms of tradegrove) then an increased volume of
imports of goods and services can be purchaseddigyents out of the receipts
generated by a given level of exports.

Aransactionis an economic flow that is an interaction betwietitutional units
by mutual agreement or an action within an ingttl unit that it is analytically
useful to treat like a transaction, often becahsaunit is operating in two different
capacities.

thansactions accourghows, for a given transaction or group of tratisas (for
example, interest), resources and uses for eatdr §ecindustry if relevant)
engaged in this type of transaction, but it dodsshow direct relations between
transacting sectors.

Atransferis a transaction in which one institutional unibyides a good, service or
asset to another unit without receiving from theelaany good, service or asset in
return as counterpart.

Atransfer in kindconsists either of the transfer of ownership gbead or asset,
other than cash, or the provision of a serviceheuit any counterpart.

Aransfer priceis a price, adopted for book-keeping purposeschvis used to
value transactions between affiliated enterpristegrated under the same
management.

Transferable depositsomprise all deposits that are (a) exchangeabttearand at
par, without penalty or restriction; (b) freelynisferable by cheque or giro-order and
(c) otherwise commonly used to make payments.

Transfers of individual non-market goods or sersicensist of goods or services
provided to individual households free, or at psieghich are not economically
significant, by non-market producers of governmaenits or NPISHs.

Transitivity (in international comparisons) is a condition vihimplies that the

direct (binary) index for country k based on coyis equal to the indirect index
obtained by multiplying the direct (binary) indeot tountry k based on country j by
the direct (binary) index for country j based onmy i.

Transport equipment (assetx)nsist of equipment for moving people and objects
other than any such equipment acquired by housslfi@ldinal consumption.

Aransport marginconsists of those transport charges paid sepgatatehe
purchaser in taking delivery of the goods at tlgired time and place.

Uncompensated seizurescur when governments or other institutionalstdake
possession of the assets of other institutionaspimcluding non-resident units,
without full compensation for reasons other thanpghyment of taxes, fines, or
similar levies.

Thederground econongonsists of activities which are both productiveimn
economic sense and also quite legal (providedinestandards or regulations are
complied with) but which are deliberately concedtedn public authorities (eg, to
avoid the payment of taxes and/or social secudtyributions or to avoid meeting
certain standards or administrative requirements).

Unforeseen obsolescenagses when the amount included in consumptidixefl

capital for an asset’'s normally expected obsolezéalls short of the amount
required to cover its actual obsolescence.
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Term Definition Paragraph(s)
Unfunded employee social Unfunded employee social insurance benefiessocial benefits payable to their 8.80
insurance benefits employees, their dependants or survivors by empsog@ministering unfunded
social insurance schemes.
Unit value index Aunit value indexs a “price” index which measures the change énaterage value 16.13
of units that are not homogeneous and which magtbee be affected by changes
in the mix of items as well as by changes in tphees.
Unquoted shares Unquoted shareare shares which are not traded on stock exchamgeker 13.73
organised financial markets.
Uses The terrasesrefers to transactions that reduce the amount@i@mic value of a 254
unit or sector (for example, wages and salariesiarge for the unit or sector that
must pay them); by convention, uses are put offefhside of the account.
Uses of value added quadrant Tses of value added quadrdof an input-output table) shows those production 15.74

Valuables

Value added - gross

Value added - net

Value added tax (VAT)

Vertically integrated
enterprise

Volume index

Wages and salaries

Wages and salaries in cash

Wages and salaries in kind

Water resources

costs of producers other than intermediate consompt

Valuablesare produced assets that are not used primarilyréaluction or
consumption, that are expected to appreciate leaat not to decline in real value,
that do not deteriorate over time under normal @¢@nt and that are acquired and
held primarily as stores of value.

Gross value addeid the value of output less the value of interra@iconsumption;
it is a measure of the contribution to GDP madeyndividual producer, industry
or sector.

Net value addet the value of output less the values of botarimediate
consumption and consumption of fixed capital.

Avalue added tax (VATS a tax on products collected in stages by ensag it is a
wide-ranging tax usually designed to cover mostlbgoods and services but
producers are obliged to pay to government onlydtfference between the VAT on
their sales and the VAT on their purchases formégliate consumption or capital
formation, while VAT is not usually charged on sale non-residents (ie, exports).

A vertically integrated enterprisis one in which different stages of production,
which are usually carried out by different entesesi, are carried out in succession
by different parts of the same enterprise (thewLdpone stage becomes an input
into the next stage, only the output from the fistage being actually sold on the
market).

Avolume indeXalso called a “quantity index” in some countrissjnost commonly
presented as an average of the proportionate chamgfee quantities of a specified
set of goods or services between two periods af;timlume indices may also
compare the relative levels of activity in diffeteountries (eg, those calculated
using PPPs).

Wages and salariesonsist of the sum of wages and salaries in cagiwages and
salaries in kind.

Wages and salaries in casbnsist of wages or salaries payable at regulekiye
monthly or other intervals, including payments bgults and piecework payments;
plus allowances such as those for working overtphes amounts paid to employees
away from work for on holiday; plus ad hoc bonused similar payments; plus
commissions, gratuities and tips received by engdey

Wages and salaries in kirmbnsist of remuneration in the form of goods and/o
services that are not necessary for work and carséé by employees in their own
time, and at their own discretion, for the satiitacof their own needs or wants or
those of other members of their households.

Water resourcesonsist of aquifers and other groundwater resaucehe extent

that their scarcity leads to the enforcement of ewhip and/or use rights, market
valuation and some measure of economic control.
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Term Definition Paragraph(s)
Withdrawals from income of  Theincomethat the owners afuasi-corporations withdravirom them is analogous 7.89
guasi-corporations to the income withdrawn from corporations by paying dividends to their [7.115]

shareholders.

Work-in-progress - inventories Inventories of work-in-progresonsist of goods and services that are partially

Work-in-progress on
cultivated assets - inventories

Written-down (net) value of a
fixed asset

Zero-coupon bonds

Allocation of primary income
account

Analytical unit

Ancillary activity

Ancillary corporation

Antiques and other art objects

Assets

Autonomous pension funds

completed but that are not usually turned ovettherunits without further
processing or that are not mature and whose priotiyatocess will be continued in
a subsequent period by the same producer.

Inventories of work-in-progress on cultivated asseisist of livestock raised for
products yielded only on slaughter, including famH fish raised commercially,
trees and other vegetation yielding once-only petelon destruction and immature
cultivated assets yielding repeat products.

Thewritten-down (net) value of a fixed as&ethe actual or estimated current
purchaser’s price of a new asset of the same ggsethe cumulative value of the
consumption of fixed capital accrued up to thahpai time.

Zero-coupon bondare long-term securities that do not involve paidanterest
payments during the life of the bond; instead, taysold at a discount from par
value and the full return is paid at maturity.

Theallocation of primary income accoufgcuses on resident institutional units or
sectors in their capacity as recipients of primiacpmes rather than as producers
whose activities generate primary incomes; it bats kinds of income under
resources: (a) primary incomes already recorddideilgeneration of income account
that are receivable by resident institutional yrated (b) property incomes
receivable from the ownership of financial or tdoiginon-produced assets (mainly
land or sub-soil assets).

For more refined analysis of the production process is made of amalytical
unit of production: this unit, which is not always ob&ble, is the unit of
homogeneous production, defined as covering nanskecy activities.

Anancillary activityis a supporting activity undertaken within an epitise in order
to create the conditions within which the principakecondary activities can be
carried out; ancillary activities generally prodsegvices that are commonly found
as inputs into almost any kind of economic actieity the value of an individual
ancillary activity's output is likely to be smalbmpared with the other activities of
the enterprise (e.g. cleaning and maintenanceifafibgs).

Arancillary corporationis a subsidiary corporation, wholly owned by agpér
corporation, whose productive activities are aagjlin nature: that is, they are
strictly confined to providing services to the pareorporation, or other ancillary
corporations owned by the same parent corporation.

Antiques and other art objectse non-financial, tangible, produced assetsatet
not used primarily for production or consumptidmttare expected to appreciate or
at least not to decline in real value, that dodeteriorate over time under normal
conditions and that are acquired and held primaslgtores of value; they comprise
paintings, sculptures, etc, which are recognisedliaaks of art and antiques.

Assetare entities that must be owned by some unitpdgsuand from which
economic benefits are derived by their owner(shdiging or using them over a
period of time.

Autonomous pension fundee separate institutional units established foppses of
providing incomes on retirement for specific groogpemployees and which are
organised, and directed, by private or public erygrs or jointly by the employers
and their employees.
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Definition Paragraph(s)

Balance of payments

Balance of primary incomes

Balance sheet

Balancing item

Barter transactions

Base period

Basic price

Bills

Bonds and debentures

Taxes paid to obtain business
and professional licences

Capital account

Capital and financial account
(balance of payments)

Capital gains

Capital levies

Capital stock - gross

Capital stock - net

Thalance of payments a statistical statement that systematicallyrsanises, for BPM 13
a specific time period, the economic transactidrenceconomy with the rest of the
world.

Thhalance of primary incomes the total value of the primary incomes recelab 7.14
by an institutional unit or sector less the tofahe primary incomes payable.

Aalance sheds a statement, drawn up at a particular poitinie, of the values 13.1
of assets owned by an institutional unit or seatat of the financial claims (i.e. [1.11, 2.93,10.1]
liabilities) against the owner of those assets.

An account is "closed" by introdgcabalancing itendefined residually as the 1.3
difference between the two sides of the accoubglancing item typically [3.64]
encapsulates the net result of the activities @y the account in question and is
therefore an economic construct of considerab&ést and analytical significance -
for example, value added, disposable income, sawietgending and net worth..

Barter transactionsnvolve two parties, with one party providing aogo service or 3.37
asset other than cash to the other in return §maal, service or asset other than
cash.
The period that provides the weightaufioindex is described as thase period 16.16
Théasic priceis the amount receivable by the producer fronptirehaser for a 6.205, 15.28
unit of a good or service produced as output mamnystax payable, and plus any [3.82]

subsidy receivable, on that unit as a consequefitemroduction or sale; it
excludes any transport charges invoiced separiayetlye producer.

Bills are short-term securities that give the holdezditor) the unconditional right 7.97
to receive a stated fixed sum on a specified date.

Bonds and debentur@se long-term securities that give the holderntheonditional 7.100
right to one or both of: (a) a fixed or contraclyaletermined variable money [12.109]
income in the form of coupon payments, (b) a stéitextl sum on a specified date or

dates when the security is redeemed.

Taxes paid to obtain business and professionahtiesconsist of those taxes paid 7.70
by enterprises in order to obtain a licence toycarra particular kind of business or [OECD 5210]
profession; in some circumstances when the paynaeatsot unrequited they should

be treated as payments for services rendered.

Theapital accountecords the values of the non-financial assetsafeaacquired, 10.20 and 1.9
or disposed of, by resident institutional unitsemgaging in transactions, and shows
the change in net worth due to saving and capéaakters or internal bookkeeping
transactions linked to production (changes in ite@s and consumption of fixed
capital).

Thecapital and financial accour(balance of payments) refers to: (i) capital BPM 149
transfers, acquisition/disposal of non-produced-ireencial assets, and (ii)
acquisition/disposal of financial assets and irece/repayments of liabilities.

Capital gains
See “holding gains”.

Capital leviesconsist of taxes on the values of the assetstawarth owned by 10.136
institutional units levied at irregular, and venjrequent, intervals of time.

Gross capital stocls the value of all fixed assets still in usehe €nd of an 6.199
accounting period, at the actual or estimated atiparchasers’ prices for new
assets of the same type, irrespective of the affeeadssets.

The sum of the written-dowrwuesl of all the fixed assets still in use at the efrah 6.199
accounting period is described as tie¢ capital stock
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Capital taxes Capital taxesconsist of those taxes levied at irregular ang ugrequent intervals 10.136
on the values of the assets or net worth owneddtitutional units or on the values
of assets transferred between institutional ursita eesult of legacies, gifts inter
vivos (i.e. during the donor’s life time) or othteansfers; they include capital levies
and taxes on capital transfers.

Capital transfer in cash éapital transfer in casloonsists of the transfer of cash that the firstylaas 10.132
raised by disposing of an asset or assets (otharitiventories), or that the second [8.31]
party is expected, or required, to use for the B&itipn of an asset, or assets (other
than inventories).

Capital transfer in kind Aapital transfer in kindconsists of the transfer of ownership of an a@stber than 10.132
inventories and cash) or the cancellation of alitstby a creditor, without any [8.31]
counterpart being received in return.

Capital transfers Capital transfersare transactions in which the ownership of antgssgieer than cash 10.29
and inventories) is transferred from one institadibunit to another, in which cash is [3.22, 8.3]
transferred to enable the recipient to acquirelerasset or in which the funds
realised by the disposal of another asset arefénaad.

Capital transfers - other Other capital transfersonsist of all capital transfers except capitaésaand 10.139
investment grants.

Car registration taxes Car registration taxesre payments made periodically by car owners t@gonent [7.70]
for the right to use the vehicle.

Cash accounting Cash accountingecords only cash payments/receipts and recoeds &t the times 3.92
these payments/receipts occur.

Cash transfer Aash transfeconsists of the payment of currency or transferdeposit by one 8.27
unit to another without any counterpart (some nashdransfers, such as non-cash
international aid, are treated as cash transfers).

Catastrophic losses The volume changes recordeatasirophic losseis the “other changes in the 12.35
volume of assets account” are unanticipated logsasting from large scale,
discrete, and recognisable events that may deasssts within any of the categories
of assets.

Central bank Acentral bankis the public financial corporation that is a miamg authority: that 4.86
is, which issues banknotes and sometimes coinsnadold all or part of the
international reserves of the country.

Central government The political authorityaefintral governmergxtends over the entire territory of the 4118
country; central government has the authority tpase taxes on all resident and
non-resident units engaged in economic activitigsimthe country.

Central Product Classification TheCentral Product Classification (CP@3 a classification based on the physical 5.44

(CPC) characteristics of goods or on the nature of theices rendered.

Centre of economic interest An institutional usisaid to have eentre of economic interesithin a country 14.12
when there exists some location within the econdaridtory of the country on, or [4.15]
from, which it engages, and intends to continuerntgage, in economic activities and
transactions on a significant scale, either indeefiyor over a finite but long period
of time.

Chain indices Chain indicesare obtained by linking price (or volume) indidesconsecutive 16.41
periods by using weighting patterns appropriathtse periods.

Change in real national net ~ Thechange in real national net worth the sum of changes in net worth of all 2.186

worth resident institutional sectors less the neutradingl gains/losses (that is, in
proportion to the general price level); it is aégzpual to the sum of saving and capital
transfers, other changes in volume of assets aidodding gains or losses.

Changes in inventories Changes in inventories (including work-in-progreas} measured by the value of 10.28

(including work-in-progress)  the entries into inventories less the value of driglwals and the value of any
recurrent losses of goods held in inventories.

Changes in net worth Changes in net wortare equal to changes in assets less changebilitita 2.148
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Term Definition Paragraph(s)
C.i.f. price Thec.i.f. price(i.e. cost, insurance and freight price) is thiegoof a good delivered 15.35
at the frontier of the importing country, includiagy insurance and freight charges [14.40]
incurred to that point, or the price of a serviediwetred to a resident, before the
payment of any import duties or other taxes on irgor trade and transport
margins within the country.
Classification of individual Theclassification of individual consumption by purpg€®ICOP)is a 18.7
consumption by purpose classification used to identify the objectives offbindividual consumption
(COICOP) expenditure and actual individual consumption.
Classification of outlays of Theclassification of outlays of producers by purpo8®PP)is a classification used 18.13
producers by purpose (COPP) to identify the purposes of expenditures by prodsiee. intermediate consumption,
compensation of employees, other taxes less sebsidi production, consumption
of fixed capital and gross fixed capital formation)
Classification of the functions Theclassification of the functions of government (C@)@ a classification used 18.9
of government (COFOG) to identify the socio-economic objectives of cutrgansactions, capital outlays and
acquisition of financial assets by general govemiraad its sub-sectors.
Classification of the purposes Theclassification of the purposes of non-profit ingitns (COPNI)s a 18.12

of non-profit institutions
(COPNI)

Coal, oil and natural gas
reserves

Coefficient table

COFOG (classification of the
functions of government)

COICOP (classification of
individual consumption by
purpose)

Collective consumption
service

Compensation of employees

Computer software

Consolidation

Constant prices

Consumer durables

Consumption

classification used to identify the socio-econootifectives of current transactions,
capital outlays and acquisition of financial assst®ion-profit institutions serving
households.

Coal, oil and natural gas reservesnsist of proven reserves of anthracite,
bituminous and brown coal deposits and of petrolamnthnatural gas reserves and
fields.

Acoefficient(input-output)tablerecords the amount of each product used as input
per unit of output of the various products.

COFOG (classification of the functions of governthéna classification used to
identify the socio-economic objectives of curreansactions, capital outlays and
acquisition of financial assets by general govemraed its sub-sectors.

COICOP (classification of individual consumptionfyrpose)is a classification
used to identify the objectives of both individeahsumption expenditure and actual
individual consumption.

A collective consumption serviéea service provided by general government
simultaneously to all members of the communityooalt members of a particular
section of the community, such as all householdsdiin a particular region.

Compensation of employeieghe total remuneration, in cash or in kind,aialg by
enterprises to employees in return for work donéhylatter during the accounting
period.

Computer softwareonsists of computer programs, program descriptaom
supporting materials for both systems and appboatsoftware.

Consolidationinvolves the elimination of those transactionsl@tor/creditor
relationships which occur between two transactetsriging to the same
institutional sector or sub-sector.

Constant pricesire obtained by directly factoring changes owveetin the values of
flows of goods and services into two componentecéhg changes in the prices of
the goods and services concerned and changedrivdhenes (i.e. changes in
“constant price terms”).

Consumer durableare durable goods acquired by households for fioasumption
(i.e. those that are not used by households assstdivalue or by unincorporated
enterprises owned by households for purposes distmn); they may be used for
purposes of consumption repeatedly or continuonsty a period of a year or more.

Consumptioris an activity in which institutional units use gpods or services;
consumption can be either intermediate or final.
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Term Definition Paragraph(s)
Consumption good or service  @dnsumption good or serviégone that is used (without further transformafio 9.41
production) by households, NPISHs or governmertsifor the direct satisfaction of
individual needs or wants or the collective nedds@mbers of the community.
Consumption of fixed capital Consumption of fixed capitaépresents the reduction in the value of the fixeskbts 10.27

Contingent assets

Control of a corporation

COPNI (classification of the

purposes of non-profit
institutions)

COPP (classification of
outlays of producers by
purpose)

Corporation

CPC (Central Product
Classification)

Cultivated assets

Currency

Currency and deposits

Current account (balance of

payments)

Current accounts

Current cost accounting

Current external balance

Current international
cooperation

used in production during the accounting periodiltesy from physical
deterioration, normal obsolescence or normal actéddeamage.

Contingent assetrise from contractual financial arrangements betwinstitutional
units which do not give rise to unconditional requients either to make payments
or to provide other objects of value; often theagements themselves do not have
transferable economic value; the principal charatie of contingencies is that one
or more conditions must be fulfilled before a finkh transaction takes place.

Control of a corporatioroccurs when a single institutional unit owning stitan a
half of the shares, or equity, of a corporatioahte to control its policy and
operations by outvoting all other shareholderseifessary; similarly, a small,
organised group of shareholders whose combined rsWipeof shares exceeds 50
per cent of the total is able to control the cogtion by acting in concert.

COPNI (classification of the purposes of non-prifittitutions)is a classification
used to identify the socio-economic objectiveswafent transactions, capital outlays
and acquisition of financial assets by non-prafititutions serving households.

COPP (classification of outlays of producers bygmse)is a classification used to
identify the purposes of expenditures by produgiegsintermediate consumption,
compensation of employees, other taxes less sabgidi production, consumption
of fixed capital and gross fixed capital formation)

Acorporationis a legal entity, created for the purpose of paitlg goods or
services for the market, that may be a sourceddftfar other financial gain to its
owner(s); it is collectively owned by shareholdets have the authority to appoint
directors responsible for its general management.

The CPC (Central Product Classification} a classification based on the physical
characteristics of goods or on the nature of theicges rendered.

Cultivated assetare livestock for breeding (including fish and gy, dairy,
draught, etc. and vineyards, orchards and othetgtlans of trees yielding repeat
products that are under the direct control, resipditg and management of
institutional units.

Currencycomprises those notes and coins in circulatiohgteacommonly used to
make payments.

Currency and depositre financial assets that are used to make pagroeihat
may be included in money, broadly defined, consistif currency, transferable
deposits and other deposits.

Thecurrent account (balance of paymentsiers to goods and services, income, and
current transfers.

Current accountsecord the production of goods and services, @megtion of
incomes by production, the subsequent distribuaioa redistribution of incomes
among institutional units, and the use of inconaegpfirposes of consumption or
saving.

Current cost accounting a valuation method whereby assets and goodkinse
production are valued at their actual or estimatedent market prices at the time
the production takes place (it is sometimes desdrids “replacement cost
accounting”).

Tharrent external balances the balancing item in the external accountrohary
income and current transfers.

Current international cooperatiooonsists of current transfers in cash or in kind

between the governments of different countriesetwben governments and
international organisations.
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Definition

Paragraph(s)

Current taxes on capital

Current taxes on income,
wealth, etc

Current taxes on land and
buildings

Current taxes on net wealth

Current taxes on other assets

Current transfers

Current transfers - fines and
penalties

Current transfers - lotteries
and gambling

Current transfers - payments
of compensation

Current transfers between
households

Current transfers to NPISHs

Current transfers within

general government

Debt/bond swaps

Debt/equity swaps

Debt defeasance

Debt forgiveness

Debt refinancing

Debt rescheduling

Current taxes on capitalonsist of taxes that are payable periodicallyaily
annually, on the property or net wealth of institnél units, excluding taxes on land
or other assets owned or rented by enterprisesisgdiby them for production.

Mostcurrent taxes on income, wealth, etinsist of taxes on the incomes of
households or profits of corporations and taxewealth that are payable regularly
every tax period (as distinct from capital taxesdd infrequently).

Current taxes on land and buildingensist of taxes payable periodically, in most
cases annually, on the use or ownership of larliitdings by owners (including
owner-occupiers of dwellings), tenants or both Judiag taxes on land or buildings
rented or owned by enterprises and used by thearoituction.

Current taxes on net wealtonsist of taxes payable periodically, in mosesas
annually, on the value of land or fixed assets &gsdebt incurred on those assets,
excluding taxes on assets owned by enterprisessauiby them in production.

Current taxes on other assételude taxes payable periodically, usually antyyal
on assets such as jewellery or other external sifngalth.

Current transferconsist of all transfers that are not transfersagiital; they directly
affect the level of disposable income and shouldémce the consumption of goods
or services.

Fines and penaltiesnposed on institutional units by courts of lawgoiasi-judicial
bodies are treated as compulsouyrent transfers

Current transfers - lotteries and gambliegnsist of the amounts paid out to the
winners.

Payments of compensationonsist ofcurrent transfergaid by institutional units to
other institutional units in compensation for injuo persons or damage to property
caused by the former excluding payments of nonilieirance claims.

Current transfers between househatdssist of all current transfers in cash or in
kind made, or received, by resident households fmm other resident or non-
resident households.

Mastrrent transfers to NPISH=onsist of cash transfers received by NPISHs from
other resident or non-resident institutional uimitthe form of membership dues,
subscriptions, voluntary donations, etc. whethedleran a regular or occasional
basis.

Current transfers within general governmeonsist of current transfers between
different government units or different sub-sectufrgeneral government.

Debt/bond swapsonsist of the exchange of an existing debt imsémnt (such as a
loan), usually at a discount, for another form elbtlinstrument (such as a bond).

Debt/equity swapsonsist of the exchange, usually at a discourttaak claims on,
or other debt instruments of, debtors for investegsiity investments.

Debt defeasancallows a debtor (whose debts are in the form gdigerbsecurities
other than shares and loans) to remove certailitiedfrom the balance sheet by
pairing irrevocably assets of equal value to tabilities.

Debt forgivenessccurs when a debtor and creditor become patiadtlateral
agreement that a financial claim no longer exists.

Debt refinancings the conversion of an original debt, includimy arrears, into a
new loan.

Debt reschedulings the formal deferment of debt service paymeritls mew and
extended maturities applying to the deferred anmount
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Term

Definition Paragraph(s)

Deductible VAT

Deep-discount bonds

Defined benefit pension plans

Demonetisation (of gold)

Depletion of natural economic
assets

Deposit money corporations

Deposits - other

Depreciation

Disposable income

Disposals

Deductible VATs the amount of VAT payable on purchases of gaodservices 6.209
intended for intermediate consumption, gross figapital formation or for resale

which a producer is permitted to deduct from hi¢i AT liability to the

government in respect of VAT invoiced to his custosn

Deep-discount bondare bonds under which periodic cash flows are niaafecover 11.77
some of the interest liability during the life detinstrument but the amount is
substantially below market interest.

Defined benefit pension plaase those in which the level of pension benefits 13.78
promised to participating employees is guarantbedefits are related by some

formula to participants’ length of service and saknd are not totally dependent on

either the participants’ contributions or the as$ethe fund.

If authorities release etany gold from their holdings for non-monetary pases 11.65
i.e. for sale to private holders or users, theyd@®emed to haveemonetised gold

Thedepletion of natural economic assetshe reduction in the value of deposits of 12.29 and 12.30
subsoil assets, natural forests, fish stocks iroffen seas and other non-cultivated
biological resources as a result of the physicaloneal and using up of the assets.

Deposit money corporatiorconsist of resident depository corporations arasgu 4.93
corporations which have any liabilities in the foofrdeposits payable on demand,
transferable by cheque or otherwise usable for mgaiayments.

In the financial accounts, theitgher depositincludes all claims, other than 11.72, (AF.29) - Annex
transferable deposits, on the central bank, otapository institutions, government to chapter XIlI
units and, in some cases, other institutional uh#s are represented by evidence of
deposit.

Depreciationas usually calculated in business accounts istaadef allocating the 1.62, 3.77 and 6.183
costs of past expenditures on fixed assets ovesesuignt accounting periodste

that the depreciation methods favoured in busiaessunting and those prescribed

by tax authorities almost invariably deviate frdme toncept of consumption of

fixed capital employed in the SNA and so the tecorfsumption of fixed capital” is

used in the SNA to distinguish it from “depreciati@s typically measured in

business accounts.

Disposable incomés derived from the balance of primary incomearof 8.11
institutional unit or sector by adding all currérnsfers, except social transfers in

kind, receivable by that unit or sector and subingcall current transfers, except

social transfers in kind, payable by that unitecter.

Disposalsof assets (inventories, fixed assets or land lveraton-produced assets) [9.32]
by institutional units occur when one of those sisitlls any of the assets to another
institutional unit.

Distributed income of Thedistributed income of corporatiom®nsists of dividends plus withdrawals from 7.112-7.118
corporations income of quasi-corporations.

Distribution and use of income Thedistribution and use of income accountmsist of a set of articulated accounts 1.7 and Table 2.8
accounts showing how incomes are: (a) generated by productir) along with property

Distributive transactions

Dividends

Domestic output

income, distributed to institutional units with icfes on the value added created by
production; (c) redistributed among institutionalts, mainly by government units
through social security contributions and benefitd taxes; and (d) eventually used
by households, government units or non-profit tnibns serving households
(NPISHSs) for purposes of final consumption or sgvin

Distributive transactiongonsist of transactions by which the value addsatetated 231
by production is distributed to labour, capital myernment and of transactions

involving the redistribution of income and wealtXes on income and wealth and

other transfers).

Dividendsare a form of property income to which shareh@dmcome entitled, 7.113
once declared, as a result of placing funds atligygosal of corporations.

Domestic outpuis output produced by resident enterprises.
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Definition

Paragraph(s)

Double deflation

Due-for-payment recording

Durable good

Dwellings

Economic assets

Economic flows

Economic interest - centre of

Economic production

Economic territory (of a
country)

Economic territory (of an
international organisation)

Economically active persons

Economically significant
prices

Employee

Employees’ social
contributions

Employers

Double deflatioris a method whereby gross value added is measti@shstant
prices by subtracting intermediate consumptioroastant prices from output at
constant prices; this method is feasible only fanstant price estimates which are
additive, such as those calculated using a Laspefymenula (either fixed-base or
for estimates expressed in the previous year'pyic

Due-for-payment recording an accounting method showing flows which gige r
to cash payments at the latest times they canibengidnout incurring additional
charges or penalties and, in addition to theseigacash payments at the moments
they occur; the period of time (if any) between t@ment a payment becomes due
and the moment it is actually made is bridged lopreing a receivable or a payable
in the financial accounts (see also “Accrual actiog).

Adurable goods one which may be used repeatedly or continyausér a period
of more than a year, assuming a normal or averageof physical usage.

Dwellingsare buildings that are used entirely or primaayresidences, including
any associated structures, such as garages, gret@hnent fixtures customarily
installed in residences; movable structures, ssataeavans, used as principal
residences of households are included.

Economic assere entities over which ownership rights are erg@drby
institutional units, individually or collectivelgnd from which economic benefits
may be derived by their owners by holding themysing them, over a period of
time.

Economic flowseflect the creation, transformation, exchangmdfer or extinction
of economic value; they involve changes in the r@ycomposition, or value of an
institutional unit’s assets and liabilities.

An institutional usiaid to have eentre of economic interesithin a country
when there exists some location within the econderidtory of the country on, or
from, which it engages, and intends to continuertgage, in economic activities and
transactions on a significant scale, either indefiyor over a finite but long period
of time.

Economic productiofs an activity carried out under the control aesiponsibility of
an institutional unit that uses inputs of labo@apital, and goods and services to
produce outputs of goods or services.

Theeconomic territory of a countrgonsists of the geographic territory administered
by a government within which persons, goods, ampitalecirculate freely.

Theeconomic territory of an international organisaticonsists of the territorial
enclave, or enclaves, over which it has jurisdittibese consist of clearly
demarcated areas of land or structures which teenational organisation owns or
rents and which it uses for the purposes for wttiehorganisation was created by
formal agreement with the country, or countriesyhich the enclave or enclaves are
physically located.

Economically active persorse persons engaged in production included witien
boundary of production of the SNA.

Pricesare said to beconomically significanivhen they have a significant influence
on the amounts the producers are willing to supply on the amounts purchasers
wish to buy.

Aremployeds a person who enters an agreement, which mé&yriv&l or informal,
with an enterprise to work for the enterprise itune for remuneration in cash or in
kind.

Employees’ social contributiorege the amounts payable by employees to social
security funds and private funded social insuraatemes.

Employersare self-employed persons with paid employees.

-56 -

16.5

3.93

9.38

(AN.1111) - Annex
to chapter Xl

10.2
[11.16]

3.9

14.12
[4.15]

6.15

14.9

14.10

6.22

6.45
[4.58]

7.23

8.69

7.25



Term Definition Paragraph(s)
Employers’ actual social Employers’ actual social contributiorsgse the amounts payable by employers for the 7.44
contributions benefit of their employees to social security furidsurance enterprises, [8.67]

autonomous pension funds or other institutionatsurd@sponsible for the

administration and management of social insuraoberses.
Employers’ imputed social Employers’ imputed social contributioase equal in value to the amount of social 7.45
contributions contributions that would be needed to secure tHaate entitlements to the social

benefits they accumulate; they arise only in cadesre social benefits are provided

by employers directly to their employees, formeptyees or dependants out of

their own resources without involving an insuraeoerprise or autonomous

pension fund, and without creating a special funsegregated reserve for the

purpose.
Employers’ social Employers’ social contributionare payments by employers which are intended to 7.43

contributions

Entertainment, literary or
artistic originals

Entrepreneurial income

Establishment

Excise duties

Existing fixed asset

Existing good

Expenditure taxes

Expenditures

Export duties

Export subsidies

secure for their employees the entitlement to $berefits should certain events
occur, or certain circumstances exist, that mageshly affect their employees’
income or welfare - sickness, accidents, redundaetiyement, etc.

Entertainment, literary or artistic originalare the original films, sound recordings,
manuscripts, tapes, models, etc, on which dranfanpesinces, radio and television

programming, musical performances, sporting evditdsary and artistic output, etc,
are recorded or embodied.

Thentrepreneurial incom#or a corporation, quasi-corporation, or institatl unit
owning an unincorporated enterprise engaged in ebg@roduction is its operating
surplus or mixed income plus property income reaigliy on the financial or other
assets owned by the enterprise, minus interesbfaga the liabilities of the
enterprise and rents payable on land or otheri#ngbn-produced assets rented by
the enterprise.

Arstablishmenis an enterprise, or part of an enterprise, thaituated in a single
location and in which only a single (non-ancillapypductive activity is carried out
or in which the principal productive activity aceds for most of the value added.

Excise dutiesonsist of special taxes levied on specific kinfigoods, typically
alcoholic beverages, tobacco and fuels; they magnpesed at any stage of
production or distribution and are usually assedseference to the weight or
strength or quantity of the product.

Aexisting fixed asséd one that has already been acquired by at dewstesident
user, or produced on own account, and whose valsgtherefore, already been
included in the gross fixed capital formation ofestst one user at some earlier point
in time in the current or some previous accoungiegod.

Arexisting goods a good which has already been disposed ofiseaby the unit
that produced or imported it, either in the curm@na previous period.

Expenditure taxeare taxes payable on the total expenditures sbpesror
households instead of on their incomes; they aregpamiscellaneous current
taxes”.

Expendituresire the values of the amounts that buyers paggiae to pay, to sellers
in exchange for goods or services that sellersigeao them or to other institutional
units designated by the buyers.

Export dutiesconsist of general or specific taxes on good®orises that become
payable when the goods leave the economic territowhen the services are
delivered to non-residents; profits of export maolags and taxes resulting from
multiple exchange rates are excluded.

Export subsidiesonsist of all subsidies on goods and servicasheome payable
to resident producers when the goods leave theoeaorterritory or when the
services are delivered to non-resident units; thelpde direct subsidies on exports,
losses of government trading enterprises in resgacade with non-residents, and
subsidies resulting from multiple exchange rates.
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Term Definition Paragraph(s)
Export taxes Export taxesare taxes on goods or services that become payaiele the goods 7.68
leave the economic territory or when the servicesdalivered to non-residents; they [15.47]

Exports of goods

Exports of services

External assets and liabilities
account

include export duties, profits of export monopokesl taxes resulting from multiple
exchange rates.

Exports of goodsonsist of exports of the following items fromidents to non-
residents, generally with a change of ownershipd@ivolved: general
merchandise, goods for processing, goods procuarddrestic ports by non-
resident carriers, and non-monetary gold.

Exports of servicesonsist of the following services provided by desits to non-
residents: transportation; travel; communicati@esistruction; insurance; financial;
computer and information; royalties and licencesfether business services;
personal, cultural, and recreational services;gmernment services n.i.e.

Theexternal assets and liabilities accousflects the level and composition of the
stock of external financial assets and liabilitéshe economy that result from the
external transactions accounts and accumulatioouads.

External balance of goods and Theexternal balance of goods and servigethe value of exports of goods and

services

Externalities

Factor cost

Factor reversal test

FIFO (first-in-first-out)

Final consumption

Final consumption
expenditure of government

Final consumption
expenditure of households

Final consumption
expenditure of NPISHs

Final use quadrant

Financial account

Financial auxiliaries

services less imports of goods and services.

Externalitiesare changes in the condition or circumstancesstitutional units
caused by the economic actions of other units witlttee consent of the former.

Gross value addedaator costis not a concept used explicitly in the Systemibut
can easily be derived by subtracting the valuegftaxes, less subsidies, on
production payable out of gross value added.

THactor reversal testequires that multiplying a price index and a woduindex of
the same type should give the same proportionategehin the current values (eg,
the “Fisher Ideal” price and volume indexes satikfg test, unlike either the
Paasche or Laspeyres indexes).

FIFO (first-in-first-out) is an inventory valuation method based on theragsan
that goods are withdrawn from inventories in thesarder as they entered.

Final consumptiortonsists of goods and services used up by individouseholds
or the community to satisfy their individual or leitive needs or wants.

Government final consumption expenditaoasists of expenditure, including
imputed expenditure, incurred by general governroariioth individual
consumption goods and services and collective ¢opsan services.

Household final consumption expenditeansists of the expenditure, including
imputed expenditure, incurred by resident househoidindividual consumption
goods and services, including those sold at ptitasare not economically
significant.

Final consumption expenditure of NPISetmsists of the expenditure, including
imputed expenditure, incurred by resident NPISH#dividual consumption goods
and services.

THimal use quadranfof the “use table” in an input-output system) sk@xports,
final consumption expenditure and gross capitahfiion at purchasers’ prices in
the columns each classified by products in the rows

Thinancial accountecords the net acquisition of financial assets raat
incurrence of liabilities for all institutional seecs by type of financial asset.

Thénancial auxiliariessub-sector consists of all resident corporatiomsguasi-

corporations engaged primarily in activities clgselated to financial
intermediation but which do not themselves perfamintermediation role.
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Financial claims

Financial corporations

Financial enterprises

Financial intermediaries

Financial intermediation

Financial intermediation
services indirectly measured
(FISIM)

Financial lease

Financial transactions

Finished goods - inventories

First-in-first-out (FIFO)

Fisher's Ideal Index (price)

Fisher's Ideal Index (volume)

FISIM (financial
intermediation services
indirectly measured)

Fixed asset - existing

Fixed assets

Flows - economic

Financial claimsand obligations arise out of contractual relatiops between pairs
of institutional units; a financial claim: (a) effes a creditor to receive a payment, or
payments, from a debtor in circumstances spedifiedcontract between them; or
(b) specifies between the two parties certain sigitobligations, the nature of

which requires them to be treated as financial.

THenancial corporationssector consists of all resident corporations @siu
corporations principally engaged in financial imediation or in auxiliary financial
activities which are closely related to financi@krmediation.

Financial enterprisesre enterprises that are principally engagechiarftial
intermediation or in auxiliary financial activitieghich are closely related to
financial intermediation.

Financial intermediariesre units which incur liabilities on their own acait on
financial markets by borrowing funds which theydeom different terms and
conditions to other institutional units.

Financial intermediations a productive activity in which an institutionadit incurs
liabilities on its own account for the purpose ofjairing financial assets by
engaging in financial transactions on the market.

Financial intermediation services indirectly measdi(FISIM)is an indirect
measure of the value of financial intermediatiorvises provided but for which
financial institutions do not charge explicitly.

Ainancial leases a contract between lessor and lessee wherelgskor
purchases a good that is put at the disposal deisee and the lessee pays rentals
that enable the lessor, over the period of theraoptto cover all, or virtually all,
costs, including interest.

Financial transactiondetween institutional units and between institgiaunits and
the rest of the world cover all transactions insrndvchange of ownership of
financial assets, including the creation and ligtimh of financial claims.

Inventories of finished good®nsist of goods that are ready for sale or shijriog
the producer but which are still held by the praguc

First-in-first-out (FIFO)is an inventory valuation method based on theraptan
that goods are withdrawn from inventories in thesarder as they entered.

Fisher's Ideal price indeis the geometric mean of the Laspeyres and Paasidee
indices.

Fisher's Ideal volume indes the geometric mean of the Laspeyres and Paasche
volume indices.

FISIM (financial intermediation services indirecttyeasured)s an indirect measure
of the value of financial intermediation servicesyided but for which financial
institutions do not charge explicitly.

Aexisting fixed assé$ one which has already been acquired by at st
resident user, or produced on own account, andewalsie has, therefore, already
been included in the gross fixed capital formatibat least one user at some earlier
point in time in the current or some previous acting period.

Fixed assetare tangible or intangible assets produced asitaifppm processes of
production that are themselves used repeatedlgrdmuiously in other processes of
production for more than one year.

Economic flowseflect the creation, transformation, exchangegfer or extinction
of economic value; they involve changes in the r@ycomposition, or value of an
institutional unit's assets and liabilities.
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Term Definition Paragraph(s)

F.o0.b. price Thé.o.b. price(free on board price) is the c.i.f. price lessdhsts of transportation 14.40
and insurance charges, between the customs frafitiee exporting (importing) [15.36]
country and that of the importing (exporting) caynt

Foreign assets Foreign assetsonsist mainly of financial claims over non-resitlimstitutional 12.113
units.

Foreign controlled Foreign controlled corporationfnon-financial and financial) consist of all resid 4.76 and 4.84

corporations (non-financial corporations and quasi-corporations that are cbedrby non-resident institutional

and financial) units.

Foreign direct investment Foreign direct investmenms the category of international investment tledliects the 14.151
objective of a resident entity in one economy ttaoba lasting interest in an [Table 11.2,

Foreign direct investment
enterprise

Full-time equivalent
employment

Function

Functional classifications

GDP - expenditure based

GDP - income based

GDP - output based

GDP at market prices

General government

General sales taxes

Generation of income account

Geometric depreciation

enterprise resident in another economy; foreigeatinvestment is defined as
ownership of 10 per cent or more of the ordinamgrek or voting power (for an
incorporated enterprise) or the equivalent (fouaimcorporated enterprise).

BPM 359 and 362]

A foreign direct investment enterprisean incorporated or unincorporated 14.152, BPM 362

enterprise in which a direct investor residentrintaer economy owns 10 per cent or

more of the ordinary shares or voting power (foiremorporated enterprise) or the [7.119]
equivalent (for an unincorporated enterprise).
Full-time equivalent employmeistthe number of full-time equivalent jobs, define 17.14
as total hours worked divided by average annuatworked in full-time jobs. [15.102, 17.28]
The concept of purpose fanction relates to the type of need a transaction orgrou 2.50
of transactions aims to satisfy or the kind of obje it pursues.
Functional classificationprovide a means of classifying, by purpose orcsoci 18.1
economic objective, certain transactions of prodsiead of three institutional
sectors - namely households, general governmentamgbrofit institutions serving
households (NPISH)s.
Expenditure-based GDR total final expenditures at purchasers’ prigesluding 6.235
the f.0.b. value of exports of goods and servides} the f.0.b. value of imports of
goods and services.
Income-based GDR compensation of employees, plus taxes lessdebon 2.222
production and imports, plus gross mixed incomes jgiross operating surplus.
Output-based GDIs the sum of the gross values added of all residleducers at 6.235 - 6.237
producers’ prices, plus taxes less subsides onrisygaus all non-deductible VAT
(or similar taxes).
GDP at market prices the sum of the gross values added of all resid@ducers 6.235 - 6.237
at producers’ prices, plus taxes less subsidemporis, plus all non-deductible
VAT (or similar taxes).

Theeneral governmerstector consists of the totality of institutionalts which, in 2.20

addition to fulfilling their political responsibtles and their role of economic
regulation, produce principally non-market servi@@sssibly goods) for individual
or collective consumption and redistribute incomd eealth.

OECD 5112 and 5113
[7.69]

General sales taxesnsist of all general taxes levied at one stadg (@.9.
manufacturing or wholesale or retail) plus muléiggt cumulative taxes (also known
as cascade taxes) where tax is levied each tinmmsatction takes place without any
deduction for tax paid on inputs.

Theneration of income accousthiows the types of primary incomes and the 7.3
sectors, sub-sectors or industries in which theany incomes originate, as distinct
from the sectors or sub-sectors destined to receivl incomes.

Geometric depreciatiois a depreciation profile based on the efficieany rentals 6.195
on a fixed asset declining at a constant geomeettécfrom period to period.
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GNI (gross national income)

Goods

Goods and services account

Goods for resale - inventories

Goods on consignment

Government final
consumption expenditure

Government units

Gross

Gross adjusted disposable
income

Gross capital formation

Gross capital stock

Gross domestic product -
expenditure based

Gross domestic product -
income based

Gross domestic product -
output based

Gross domestic product at
market prices

GNI (gross national income$ GDP less net taxes on production and impa@ss, |
compensation of employees less property incomehpaya the rest of the world
plus the corresponding items receivable from tise akthe world (in other words,
GDP less primary incomes payable to non-resideits pfus primary incomes
receivable from non-resident units); an alternaéipproach to measuring GNI at
market prices is as the aggregate value of thebesaof gross primary incomes for
all sectors; (note that GNI is identical to groasianal product (GNP) as previously
used in national accounts generally).

Goodsare physical objects for which a demand existsr @hich ownership rights
can be established and whose ownership can béeratsfrom one institutional
unit to another by engaging in transactions on etark

Tdoods and services accougitows for the economy as a whole and for groups of
products, the total resources in terms of outpdtienports, and the uses of goods
and services in terms of intermediate consumpfioa| consumption, gross capital
formation and exports.

Inventories of goods for resadge goods acquired by enterprises, such as
wholesalers and retailers, for the purpose of liagehem without further
processing (that is, not transformed other thapregenting them in ways that are
attractive to the customer).

Goods on consignmeate goods intended for sale in another countryiith have
not actually been sold when they cross the frontier

Government final consumption expenditooasists of expenditure, including
imputed expenditure, incurred by general governmariioth individual
consumption goods and services and collective ¢opsan services.

Government unitare unique kinds of legal entities establisheg@diitical processes
which have legislative, judicial or executive authoover other institutional units
within a given area.

The termdross is a common means of referring to values bef@gdudting
consumption of fixed capital (generally used a'gitoss capital stock” or “gross
domestic product”).

Gross adjusted disposable incomelerived from the gross disposable income of an
institutional unit or sector by adding the valuela# social transfers in kind
receivable by that unit or sector and subtractiegvalue of the social transfers in
kind payable by that unit or sector.

Gross capital formatioiis measured by the total value of the gross foeguital
formation, changes in inventories and acquisitiess disposals of valuables for a
unit or sector.

Gross capital stocls the value of all fixed assets still in use wiagmalance sheet is
drawn up, at the actual or estimated current pweaisaprices for new assets of the
same type, irrespective of the age of the assets.

Expenditure-based gross domestic prodsi¢btal final expenditures at purchasers’
prices (including the f.0.b. value of exports obde and services), less the f.0.b.
value of imports of goods and services.

Income-based gross domestic prodaatompensation of employees, plus taxes less
subsidies on production and imports, plus grosechirRcome, plus gross operating
surplus.

Output-based gross domestic prodiscthe sum of the gross values added of all
resident producers at producers’ prices, plus teessssubsides on imports, plus all
non-deductible VAT (or similar taxes).

Gross domestic product at market prigeshe sum of the gross values added of all

resident producers at producers’ prices, plus teessssubsides on imports, plus all
non-deductible VAT (or similar taxes).
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[2.181]

6.7
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(AN.124) - Annex
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[10.113]

BPM 127

9.94

4.104
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6.201

8.24

10.32

6.199

6.235

2.222

6.235 - 6.237

6.235 - 6.237
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Gross fixed capital formation

Gross national disposable

income

Gross national income (GNI)

Gross saving

Gross value added

Gross value added at basic

prices

Gross value added at
producers’ prices

Hedonic method

Historic cost accounting

Historic monuments

Holding corporations

Holding gains

Homogeneous production unit

Horizontally integrated
enterprise

Hours worked - total

Gross fixed capital formatiois measured by the total value of a producer’s
acquisitions, less disposals, of fixed assets duhie accounting period plus certain
additions to the value of non-produced assets (aacdubsoil assets or major
improvements in the quantity, quality or produdtivf land) realised by the
productive activity of institutional units.

Gross national disposable incom®y be derived from gross national income by
adding all current transfers in cash or in kindereable by resident institutional
units from non-resident units and subtracting attent transfers in cash or in kind
payable by resident institutional units to non-desit units.

Gross national income (GNi§ GDP less net taxes on production and impa@ss, |
compensation of employees less property incomebpaya the rest of the world
plus the corresponding items receivable from tisew&the world (in other words,
GDP less primary incomes payable to non-resideits pfus primary incomes
receivable from non-resident units); an alternaéigproach to measuring GNI at
market prices is as the aggregate value of thenbasaof gross primary incomes for
all sectors; (note that gross national incomeesiiital to gross national product
(GNP) as previously used in national accounts geiygr

Gross savings gross disposable income less final consumpiqrenditure.

Gross value adde the value of output less the value of interrmtglconsumption;
it is a measure of the contribution to GDP madeyndividual producer, industry
or sector.

Gross value added at basic prideutput valued at basic prices less intermediate
consumption valued at purchasers’ prices.

Gross value added at producers’ prideutput valued at producers’ prices less
intermediate consumption valued at purchasersepric

Thieedonic methoi a regression technique used to estimate thegdf qualities
or models that are not available on the marketitigular periods, but whose prices
in those periods are needed in order to be aldentstruct price relatives; it is based
on the hypothesis that the prices of different nioda sale on the market at the
same time are functions of certain measurable cteistics such as size, weight,
power, speed, etc and so regression methods azseleo estimate by how much
the price varies in relation to each of the chanastics.

Historic cost accountings a valuation method which requires goods ortasssed
in production to be valued by the expendituresalbtincurred to acquire those
goods or assets, however far back in the past isqenditures took place.

Historic monumentare identifiable because of particular historational, regional,
local, religious or symbolic significance; they aimually accessible to the general
public, and visitors are often charged for admis$emthe monuments or their
vicinity.

Holding corporationsare corporations that control a group of subsydiar
corporations and whose principal activity is ownargl directing the group.

Positive or negatitelding gainsmay accrue during the accounting period to the
owners of financial and non-financial assets aaldilities as a result of a change in
their prices (holding gains are sometimes refetoegb “capital gains”).

A unitltdmogeneous productidas a producer unit in which only a single (non-
ancillary) productive activity is carried out.

A horizontally integrated enterprise one in which several different kinds of
activities which produce different kinds of goodsservices for sale on the market
are carried out in parallel with each other.

Total hours worke@re the aggregate number of hours actually wodkeithg the
period in employee and self-employment jobs.
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10.33 and 10.51
[10.26]

8.16
[2.183]

7.16 and Table 7.2
[2.181]

9.2
1.6

[2.172, 6.4, 6.222]
6.226, 15.37
[6.231]

6.227, 15.37

16.126

1.60

10.71

4.100

3.62

15.14

5.30

15.102



Term Definition Paragraph(s)
Household Ahouseholds a small group of persons who share the sarimglaccommodation, 4132
who pool some, or all, of their income and weatid aho consume certain types of [4.20]
goods and services collectively, mainly housing faadi.
Household actual final Household actual final consumption consists ofcbresumption goods or services 9.72
consumption acquired by individual households by expenditurethimugh social transfers in kind
received from government units or non-profit ingtiins serving households
(NPISHS).
Household final consumption Household final consumption expenditamnsists of the expenditure, including 9.94
expenditure imputed expenditure, incurred by resident househoidindividual consumption [9.45]
goods and services, including those sold at pititasare not economically
significant.
lllegal production lllegal productionis the production of goods or services whose siidéribution or 6.30
possession is forbidden by law; and productiorviiets which are usually legal but
which become illegal when carried out by unautteatisroducers; the scope of
illegal production varies depending on the lawplace in individual countries (eg,
prostitution is legal in some countries but illegabthers).
Import duties Import dutiesconsist of customs duties, or other import chargiéch are payable 7.66
on goods of a particular type when they enter tomemic territory. [OECD 5123]
Import subsidies Import subsidiesonsist of subsidies on goods and services thtairbe payable to 7.74

Imports of goods

Imports of services

Imputed expenditure

Income

Income from abroad - net

Income in kind received by

employees

Index linked securities

Indirect taxes

Individual consumption good

or service

resident producers when the goods cross the frasftthe economic territory or
when the services are delivered to resident inigtital units.

Imports of goodsonsist of imports of the following items from rogsidents to
residents, generally with a change of ownershipdéivolved: general
merchandise, goods for processing, goods prodnredeign ports by domestic
carriers, and non-monetary gold.

Imports of servicesonsist of the following services purchased bydergs from
non-residents: transportation; travel; communicej@onstruction; insurance;
financial; computer and information; royalties dicénce fees; other business

services; personal, cultural, and recreationalisesy and government services n.i.e.

Some transactions which iesrdble to include in the accounts do not takeepia

money terms and so cannot be measured directlgudh cases a conventional value

is imputedto the correspondingxpenditure The conventions used vary from case
to case but are spelled out in the SNA as necessary

Incomeis the maximum amount that a household, or othér can consume without
reducing its real net worth.

Net income from abroaid the difference between the total values ofpifieary
incomes receivable from, and payable to, non-reside

Income in kind received by employé&emeasured by the value of the goods and
services provided by employers to their employaegimuneration for work done.

Index linked securitieare financial instruments for which the amountthefcoupon
payments (interest) and/or the principal outstagdire linked to a general price
index, a specific price index or an exchange radex.

As traditionally understodnlirect taxesare taxes that supposedly can be passed
on, in whole or in part, to other institutional tsby increasing the prices of the
goods or services sold but the term “indirect taiesaot used in SNA93; rather,
taxes are specifically identified by their purpdssy. taxes on products).

An individual consumption good or serviiseone that is acquired by a household
and used to satisfy the needs and wants of merobérat household.
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BPM 153 - 157 and
BPM 195 - 202

BPM 158 - 168 and
BPM 230 - 266

[3.34,9.30]

8.15

7.15

9.50

7.104
[11.78]

7.50

9.42



Term

Definition Paragraph(s)

Industry

Industry (producer)

technology

Industry-by-industry table

Institutional sectors

Institutional unit

Insurance

Insurance corporations

Insurance technical reserves

Intangible fixed assets

Intangible non-produced
assets

Integrated economic accounts

Interest

Interest rate swaps

Intermediate consumption

Intermediate use quadrant

Anindustryconsists of a group of establishments engagetesame, or similar, 5.5 and 5.40
kinds of production activity; the classificationmfoductive activities used in the
System is ISIC (Rev.3).

Industry (producer) technologyg one of two types of technology assumptions used 15.144
in converting supply and use tables into symmétpat-output tables; it assumes
that all products produced by an industry are pcedwith the same input structure.

Amdustry-by-industryableis a symmetric input-output table with industréesthe 15.150
dimension of both rows and columns; as a resshdtvs which industry uses the
output of which other industry.

Institutional units are gredgogether to forninstitutional sectorson the basis of 2.20
their principal functions, behaviour, and objecsive

Aninstitutional unitis an economic entity that is capable, in its @ight, of owning 4.2
assets, incurring liabilities and engaging in eenicoactivities and in transactions [1.13, 2.19, 3.13]
with other entities.

The activity ahsuranceis intended to provide individual institutionalitsnexposed 6.135
to certain risks with financial protection agaitte consequences of the occurrence
of specified events; it is also a form of finanér@ermediation in which funds are
collected from policyholders and invested in finahor other assets which are held
as technical reserves to meet future claims arfsarg the occurrence of the events
specified in the insurance policies.

Insurance corporationsonsist of incorporated, mutual and other entitibsse 4.97
principal function is to provide life, accidentclkness, fire or other forms of
insurance to individual institutional units or gpsuof units.

Teehnical reserveleld byinsuranceenterprises consist of the actuarial reserves 7.123
against outstanding risks in respect of life insgeapolicies, including reserves for [11.89, 13.75,
with-profit policies which add to the value on matyof with-profit endowments or (AF.6) - Annex
similar policies, prepayments of premiums and ne=eragainst outstanding claims. to chapter XIlI]
Intangible fixed assetre non-financial produced fixed assets that maahsist of (AN.112) - Annex
mineral exploration, computer software, entertaintniterary or artistic originals to chapter XIlI

intended to be used for more than one year.

Intangible non-produced assetee assets that entitle their owners to engage in 13.62
certain specific activities or to produce certgpdfic goods or services and to [(AN.22) - Annex
exclude other institutional units from doing so egtwith the permission of the to chapter XIlII]

owner (eg, patented entities or purchased goodwiill)

Tiheegrated economic accourgemprise the full set of accounts of institutional 2.88
sectors and the rest of the world, together wighabcounts for transactions (and
other flows) and the accounts for assets and iligisil

Interestis the amount that the debtor becomes liable ya@¢he creditor over a 7.93
given period of time without reducing the amounpuahcipal outstanding, under the
terms of the financial instrument agreed betweemth

Interest rate swapsonsist of the exchange of interest paymentsfterdint 7.105
character; for example fixed rate payments fortifmpor variable rate payments, [11.37]
one kind of floating rate payment for another,iged rate payments in one currency

for floating rate payments in another currency.

Note that para number and text are changed becafiskange to SNA93.

Intermediate consumptiaronsists of the value of the goods and servicesuroad 6.147
as inputs by a process of production, excludingdigssets whose consumption is

recorded as consumption of fixed capital; the gamdservices may be either

transformed or used up by the production process.

Tineermediate use quadrafof the use table) shows intermediate consumgion 15.72
purchasers’ prices by industries in the columnskangroducts in the rows.
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Internal transactions

International investment
position

International organisations

Intra-unit transactions

Inventories

Inventories - changes in
(including work-in-progress)

Inventories of finished goods

The SNA treats as transastientain kinds of actions within a unit to givenare
analytically useful picture of final uses of outurid of production; these
transactions that involve only one unit are caitgdrnal, or intra-unittransactions

Theinternational investment positids a statistical statement, compiled at a
specified date such as year end, of: (i) the vahdecomposition of the stock of an
economy’s financial assets or the economy’s claimghe rest of the world, and (i)
the value and composition of the stock of an ecorefiabilities to the rest of the
world.

International organisationsre entities established by formal political agneets
between their members that have the status ohiatienal treaties; their existence is
recognised by law in their member countries; theyret treated as resident
institutional units of the countries in which thage located.

The SNA treats as transasttertain kinds of actions within a unit to gavenore
analytically useful picture of final uses of outurid of production; these
transactions that involve only one unit are caitgdrnal, orintra-unit, transactions

Inventoriesconsist of stocks of outputs that are still heldhe units that produced
them prior to their being further processed, sdédivered to other units or used in
other ways and stocks of products acquired froraratinits that are intended to be
used for intermediate consumption or for resal@evit further processing.

Changes in inventories (including work-in-progreag measured by the value of
the entries into inventories less the value of diglwals and the value of any
recurrent losses of goods held in inventories.

Inventories of finished good®nsist of goods that are ready for sale or shipnimit
held by the producer.

Inventories of goods for resale Inventories of goods for resat@nsist of goods acquired by enterprises, such as

Inventories of materials and
supplies

Inventories of work-in-
progress

Inventories of other work-in-
progress

Inventories of work-in-
progress on cultivated assets

Inverse table - Leontief

Investment grants

Invoiced VAT

ISIC

wholesalers and retailers, for the purpose of lisgghem without further
processing (that is, not transformed other thaprbgenting them in ways that are
attractive to the customer).

Inventories of materials and suppliage goods that their owners intend to use as
intermediate inputs in their own production proess#ot to resell.

Inventories of work-in-progressonsist of goods and services that are partially
completed but that are not usually turned ovettherunits without further
processing or that are not mature and whose priotystocess will be continued in
a subsequent period by the same producer.

Inventories of other work-in-progressnsist of goods other than cultivated assets
and services that have been partially processbdcéded or assembled by the
producer but that are not usually sold, shippetiored over to others without
further processing.

Inventories of work-in-progress on cultivated asseisist of livestock raised for
products yielded only on slaughter, such as foul f&sh raised commercially, trees
and other vegetation yielding once-only productslestruction and immature
cultivated assets yielding repeat products.

The columns of the Ledritigerse(input-output)table show the total input
requirements, both direct and indirect, generagedr unit of output.

Investment grantsonsist of capital transfers in cash or in kindieny governments
to other resident or non-resident institutionaksito finance all or part of the costs
of their acquiring fixed assets.

Invoiced VATIs the VAT payable on the sales of a produces;shown separately
on the invoice which the producer presents to tirelmaser.

ISICis the United Nations International Standard ItidaisClassification of All
Economic Activities; the third revision of ISICised in the 1993 SNA.
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Jobs Jobsare contracts (explicit or implicit) between agmer and an institutional unit to 15.102
perform work in return for compensation (or mixadame) for a defined period or [17.8]
until further notice.

Joint products When two or more products are predwimultaneously by a single productive 5.43
activity they argoint products [15.19]

Kind-of-activity unit Akind-of-activity unitis an enterprise, or a part of an enterprise, vaingages in 5.19

Land

Land under cultivation

Land underlying buildings and
structures

Laspeyres price index

Laspeyres volume index

Last-in-first-out (LIFO)

Legal entities

Leontief inverse table

Letters of credit

Liability

Licence fees

LIFO (last-in-first-out)
Lines of credit
Livestock for breeding, dairy,

draught, etc.

Loans

only one kind of (non-ancillary) productive activitr in which the principal
productive activity accounts for most of the vahdzled.

Landis the ground, including the soil covering and asgociated surface waters,
over which ownership rights are enforced.

Land under cultivations land on which agricultural or horticultural pection is
carried on for commercial or subsistence purpasekiding, in principle, land
under plantations, orchards and vineyards.

Land underlying buildings and structurissland on which dwellings, non-residential

buildings and structures are constructed or intickvtheir foundations are dug,
including yards and gardens deemed an integrabpéatm and non-farm dwellings
and access roads to farms.

Baspeyres price indeis a weighted arithmetic average of price relatiusing the
values of the earlier period as weights.

Baspeyres volume indéxa weighted arithmetic average of quantity redst
using the values of the earlier period as weights.

Last-in-first-out (LIFO)is an inventory valuation method based on theragtan
that the first good withdrawn from inventory is thst one which entered.

Legal entitiesare entities created for purposes of productiainty corporations
and non-profit institutions (NPIs), or governmentts, including social security
funds; they are capable of owning goods and adeetsring liabilities and
engaging in economic activities and transactiorik wther units in their own right.

The columns of tteontief inverséinput-output)tableshow the total input
requirements, both direct and indirect, generagedre unit of output.

Letters of credifare promises to make payment only when certainmeats
specified by contract are presented.

A liability is an obligation which requires one unit (the dejto make a payment or
a series of payments to the other unit (the creditocertain circumstances specified
in a contract between them.

Licence feesover receipts and payments associated with ttheazed use of
intangible non-produced non-financial assets angnEtary rights, such as patents,
copyrights, trademarks, industrial processes, fimes, etc., and with the use
through licensing agreements, of produced origioajsrototypes, such as
manuscripts, films, etc.

LIFO (last-in-first-out)is an inventory valuation method based on therapsan
that the first good withdrawn from inventory is thst one which entered.

Lines of crediprovide a guarantee that funds will be made abfilaut no financial
asset exists until funds are actually advanced.

Livestock for breeding, dairy, draught, etensist of livestock that are cultivated for
the products they provide year after year.

Loansare financial assets that are created when credéod funds directly to

debtors, that are evidenced by non-negotiable deatsnor for which the lender
receives no security evidencing the transaction.
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Term Definition Paragraph(s)
Local government Local governmenainits are institutional units whose fiscal, legisle and executive 4.128
authority extends over the smallest geographiedsdistinguished for
administrative and political purposes.
Local unit Alocal unitis an enterprise, or a part of an enterprise, lvbitgages in productive 5.20

Long-term loans

Long-term securities other
than shares

Machinery and equipment
(assets)

Maintenance and repairs (of

fixed assets)

Major renovations or

activity at or from one location.

Long-term loangonsist of loans that have an original maturitynnally of more
than one year, except that, to accommodate van@tiopractice between countries,
long-term may be defined to require an originaluriét in excess of two years.

Long-term securitiesther than shares consist of securities othershares that
have an original maturity of more than one yeawyéner, to accommodate
variations in practice between countries, long-teray be defined to include an
original maturity in excess of two years.

Machinery and equipment (assetshnsist of transport equipment and other
machinery and equipment other than that acquirdablgeholds for final
consumption.

Ordinarymaintenance and repais fixed assets are activities that owners orsiser
of fixed assets are obliged to undertake periolji¢alorder to be able to utilise
assets over their expected service lives (thegament costs that cannot be avoided
if the fixed assets are to continue to be usedinte@ance and repairs do not change
the fixed asset or its performance, but simply taémnit in good working order or
restore it to its previous condition in the eveind doreakdown (note the contrast
between this item and “major renovations or enlarg@s”).

Major renovations or enlargement$ fixed assets are activities which increase the

enlargements (of fixed assets) performance or capacity of existing fixed assetsigmificantly extend their

Margin (trade)

Margin (transport)

Market establishments

Market non-profit institutions

serving businesses

Market output

Market prices

Market price equivalents

Market producers

Materials and supplies -
inventories

previously expected service lives; the decisioretmvate, reconstruct or enlarge a
fixed asset is a deliberate investment decisiortivhiay be undertaken at any time
and is not dictated by the condition of the assetq the contrast between this item
and “maintenance and repairs”).

Atrade marginis the difference between the actual or imputécepmealised on a
good purchased for resale (either wholesale oif)rated the price that would have
to be paid by the distributor to replace the gooith@ time it is sold or otherwise
disposed of.

Aransport marginconsists of those transport charges paid sepgatatehe
purchaser in taking delivery of the goods at thgiired time and place.

Market establishmenfgroduce mostly goods and services for sale ag¢pnichich
are economically significant.

Market non-profit institutions serving businesaes created by associations of the
businesses whose interests they are designednwf@@nd are usually financed by
contributions or subscriptions from the group o$ibesses concerned; the
subscriptions are treated not as transfers buays@nts for services rendered.

Market outpuis output that is sold at prices that are econaliyisignificant or
otherwise disposed of on the market, or intendeddte or disposal on the market.

Market pricesfor transactions are the amounts of money wilbogers pay to
acquire something from willing sellers.

Market price equivalentare proxies, or substitute measures, for marke¢pin

those cases for which no actual market prices haea set; a customary approach is
to construct such prices by analogy with known regkices established under
conditions that are considered essentially the same

Market producersre producers that sell most or all of their otigwprices that are
economically significant.

Inventories of materials and suppliage goods that their owners intend to use as
intermediate inputs in their own production proess#ot to resell.
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Metallic mineral reserves

Mineral exploration

Miscellaneous current taxes

Miscellaneous current
transfers

Mixed income

Monetary gold

Monetary transactions

Monetisation (of gold)

Metallic mineral reservesonsist of ferrous and non-ferrous metal ore diepos

Mineral explorationconsists of the value of expenditures on explonafior
petroleum and natural gas and for non-petroleurnsiep

Miscellaneous current taxe®nsist of poll taxes, expenditure taxes, paymeynts
households to obtain certain licences, and taxaéstemational transactions.

Miscellaneous current transfeconsist of various different kinds of current sters
that may take place between resident institutianéb or between resident and non-
resident units: (a) current transfers to NPISHsc(brent transfers between
households; (c) fines and penalties; (d) lottesied gambling; (e) payments of
compensation.

Mixed incomes the surplus or deficit accruing from productinunincorporated
enterprises owned by households; it implicitly @n$ an element of remuneration
for work done by the owner, or other members oftbesehold, that cannot be
separately identified from the return to the owagentrepreneur but it excludes the
operating surplus coming from owner-occupied dweghi

Monetary golds gold owned by the monetary authorities or atfsemject to their
effective control that is held as a financial asset as a component of foreign
reserves.

Monetary transactiors one in which one institutional unit makes arpant
(receives a payment) or incurs a liability (receie@ asset) stated in units of
currency.

If authorities add to theoldings of monetary gold by acquiring commoditydgo
i.e. newly mined gold or existing gold offered twe frivate market, they are
deemed to havmonetised gold

Money purchase pension plansMoney purchase pension plaae those for which the level of contributiongte

Multiple official exchange
rates

National income

National private corporations
(non-financial and financial)

NDP (net domestic product)

Net

Net adjusted disposable
income

Net borrowing

fund is guaranteed, but benefits are directly ddpahon the assets of the fund;
(money purchase pension plans are also known disédecontribution plans” in
some countries).

Multiple official exchange ratearise when the monetary authorities maintain a
regime of applying two or more exchange ratesffemint categories of
transactions.

National incomes the total value of the primary incomes receliwatithin an
economy less the total of the primary incomes pleyay resident units.

National private corporationgclude all resident corporations and quasi-
corporations that are not controlled by governnagrity non-resident institutional
units.

NDP (net domestic produdf obtained by deducting the consumption of fixed
capital from gross domestic product.

The term fiet’ is a common means of referring to values aftetudting
consumption of fixed capital (generally used asigt capital stock” or “net
domestic product”); it should be noted, howeveat the term “net” can be used in
different contexts in the national accounts, suctnat income from abroad” which
is the difference between two income flows.

Net adjusted disposable incomsebtained from the net disposable income of an
institutional unit or sector by adding the valudtg# social transfers in kind
receivable by that unit or sector and subtractirgmvalue of the social transfers in
kind payable by that unit or sector.

Net borrowing
See “net lending”.
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Term Definition Paragraph(s)

Net capital stock The sum of the written-down valogall the fixed assets still in use when a bedan 6.199
sheet is drawn up is described as tre capital stock

Net domestic product (NDP) Net domestic product (NDRF obtained by deducting the consumption of fixed 2.175

Net equity of households in
life insurance reserves and in

pension funds

Net fixed capital formation.

Net income from abroad

Net international investment

position

Net lending

Net national disposable

income

Net national income

Net non-life insurance

premiums

Net recordings

Net saving

Net value added

Net value of a fixed asset

Net worth

Neutral holding gain

Neutral holding gain (by non-

residents)

Nominal holding gain

capital from gross domestic product.

Net equity of households in life insurance researesin pension fundsonsists of
reserves held against life insurance and annultgies by insurance enterprises,
whether mutual or incorporated, and by pension $utitese reserves are considered
to be assets of the policyholders and not of tkstirtional units that manage them.

Net fixed capital formatiooonsists of gross fixed capital formation less
consumption of fixed capital.

The difference betweendtad values of the primary incomes receivable frang
payable to, non-residents is often describedeagncome from abroad

Thenet international investment positigthe stock of external assets minus the
stock of external liabilities.

Net lendings the net amount a unit or a sector has availatfimance, directly or
indirectly, other units or other sectors; it is tiedancing item in the capital account
and is defined as: (Net saving plus capital trenssfeceivable minus capital
transfers payablejninus (the value of acquisitions less disposals of fioancial
assets, less consumption of fixed capital); negatet lending may also be described
as “net borrowing”.

Net national disposable incomeay be derived from net national income by adding
all current transfers in cash or in kind receivdbfeesident institutional units from
non-resident units and subtracting all currentdfers in cash or in kind payable by
resident institutional units to non-resident units.

The aggregate value of thenoals of net primary incomes summed over all sectors
is described aset national income

Net non-life insurance premiurase total non-life insurance premiums less service
charges.

Combinations in which the valuesahe elementary items are offset against items
on the other side of the account or which havepgosite sign are calledet
recordings

Net savings net disposable income less final consumptiqreagiture.

Net value added the value of output less the values of botarimediate
consumption and consumption of fixed capital.

Thet(or written-down)value of a fixed asset equal to the actual or estimated
current purchaser’s price of a new asset of theesgpe less the cumulative value of
the consumption of fixed capital accrued up to gt in time.

Net worthis the value of all the non-financial and finameissets owned by an
institutional unit or sector less the value ofi@lloutstanding liabilities; it is a
measure of the wealth of a unit or sector at atpnitime.

Aveutral holding gairis the value of the holding gain that would acafuke price
of the asset changed in the same proportion agetheral price level - i.e. merely
kept pace with the general rate of inflation oratéin.

Theneutral holding gain (by non-residenis)the value of the non-residents’
holding gain that would be required to maintain plaechasing power of the asset -
expressed in national currency - over the timegokinivolved, i.e. the holding gain
needed to keep pace with the overall change igeheral price level.

Thaominal holding gairon a given quantity of an asset is the value etibnefit

accruing to the owner of that asset as a resw@tabfange in its price or, more
generally, its monetary value over time.
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Nominal holding gain (by
non-residents)

Nominal interest

Non-cultivated biological
resources

Non-deductible VAT

Non-durable good

Non-financial assets

Non-financial corporations
Non-financial quasi-
corporations

Non-life insurance claims

Non-life insurance premiums

Non-market producers

Non-metallic mineral reserves

Non-monetary gold

Non-monetary transactions

Non-produced assets

Non-profit institutions (NPIs)

Thenominal holding gair(by non-residents) is that value accruing to the-n
resident creditors and debtors as a result of agehim their assets'/liabilities’
monetary value, during the time that they are Hetan the beginning to the end of
the accounting period; the change in the monetalyevof the asset may reflect a
change in its price (in national currency) and/ehange in the relevant exchange
rate

When a debtor is able to dischaigdiability to the creditor by repaying principa
equal in money value to the funds borrowed, the@atedinterestpayments are
described asrfominar.

Non-cultivated biological resource®nsist of animals and plants that yield both
once-only and repeat products over which ownenspigs are enforced but for
which natural growth and/or regeneration is notarrtie direct control,
responsibility and management of institutional stnit

Non-deductible VAT the VAT payable by a purchaser which is notui¢itile from
his own VAT liability, if any.

Aon-durable goods one which is used up entirely in less thanax y@ssuming a
normal or average rate of physical usage.

Non-financial assetare entities, over which ownership rights are ss&d by
institutional units, individually or collectivelgnd from which economic benefits
may be derived by their owners by holding themysing them over a period of
time, that consist of tangible assets, both prodacel non-produced, and most
intangible assets for which no corresponding liéd are recorded.

Non-financial corporationgre corporations whose principal activity is the
production of market goods or non-financial sersice

Non-financial quasi-corporationare quasi-corporations whose principal activity is
the production of market goods or non-financial/mes.

Non-life insurance claimare the amounts payable in settlement of clairas th
become due during the current accounting perians become due at the moment
when the eventuality occurs which gives rise takdwlaim accepted by the
insurance enterprise), but excluding payments tsébolds in the form of social
insurance benefits.

Non-life insurance premiuntomprise both the actual premiums payable by
policyholders to obtain insurance cover duringdgbeounting period (premiums
earned) and the premium supplements payable dbéegfroperty income attributed
to insurance policyholders, but excluding socialtdbutions.

Non-market producerare producers that provide most of their outputhers free
or at prices which are not economically significant

Non-metallic mineral reserveonsist of stone quarries and clay and sand pits;
chemical and fertiliser mineral deposits; salt d#iso deposits of quartz, gypsum,
natural gem stones, asphalt and bitumen, peatthed won-metallic minerals other
than coal and petroleum.

Non-monetary goldovers all gold not held as reserve assets (mgngtéd) by the
authorities.

Non-monetary transactiorare transactions that are not initially statednits of
currency; barter is an obvious example.

Non-produced assetse non-financial assets that come into existettoer than
through processes of production.

Non-profit institutions (NPIsire legal or social entities created for the psepaf
producing goods and services whose status dogeenoit them to be a source of
income, profit or other financial gain for the wnthat establish, control or finance
them.
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Term Definition Paragraph(s)
Non-profit institutions Non-profit institutions controlled and mainly finged by governmenare properly 4.62
controlled and mainly constituted legal entities which exist separatedyrf government but which are
financed by government financed mainly by government and over which gorent exercises control.
Non-profit institutions Non-profit institutions engaged in market produnt@mnsist of those NPIs which 4.58
engaged in market production charge fees determined by their costs of produeti@hwhich are sufficiently high
to have a significant influence on the demandHeirtservices, but any surpluses
such institutions make must be retained within ¢hiastitutions as their status as
“Non-profit institutions (NPIs)” prevents them frodistributing them to others
Non-profit institutions Non-profit institutions engaged in non-market protilon are NPIs that are incapable 4.60
engaged in non-market of providing financial gain to the units which cositor manage them, and which
production must rely principally on funds other than recefpten sales to cover their costs of
production or other activities.
Non-profit institutions serving Non-profit institutions serving households (NPISE®)sist of NPIs which are not 4.64 and 4.65
households (NPISHSs) financed and controlled by government and whiclvidlegoods or services to [2.20]
households free or at prices that are not econdisngignificant.
Non-resident A unit imon-residentf its centre of economic interest is not in therestic BPM 58
economic territory. [1.14]

Non-residential buildings

Note issuance facilities

NPIs (non-profit institutions)

NPISH final consumption

expenditure

NPISHs (non-profit
institutions serving
households)

Occupied persons

Operating lease

Operating surplus

Other accounts receivable/
payable

Non-residential buildingare buildings other than dwellings, including Gises,
facilities and equipment that are integral partthefstructures and costs of site
clearance and preparation.

Underwritteote issuance facilitie@\IFs) provide a guarantee that a potential
debtor will be able to sell short-term securitiestés) that he issues and that the
bank or banks issuing the facility will take up amtes not sold in the market or will
provide equivalent advances; the facility itsel@tingent, and the creation of the
facility gives rise to no entry in the financialaeint; only if the underwriting
institution is requested to make funds availableitvcquire an actual asset, which
is recorded in the financial account.

NPIs (non-profit institutionsare legal or social entities created for the psepaf
producing goods and services whose status dogmnoit them to be a source of
income, profit or other financial gain for the wnibat establish, control or finance
them.

Final consumption expenditure of NPISetmsists of the expenditure, including
imputed expenditure, incurred by resident NPISH#&dividual consumption goods
and services.

NPISHSs (non-profit institutions serving householcts)sist of NPIs which are not
financed and controlled by government and whiclvipleogoods or services to
households free or at prices that are not econdisngignificant.

In order to be classified@zipied i.e. either employed or self-employed - the
person must be engaged in an activity that falteiwithe production boundary of
the SNA.

Aaperating leasés an agreement between a lessor and lesseesfegrital of
machinery or equipment for specified periods oftiwhich are shorter than the total
expected service lives of that machinery or equigitbe lessor normally maintains
a stock of equipment in good working order which ba hired on demand, or at
short notice, by users and is frequently respoediyl the maintenance and repair of
the equipment as part of the service which he dessio the lessee.

Theperating surplusneasures the surplus or deficit accruing from petidn
before taking account of any interest, rent or lsimiharges payable on financial or
tangible non-produced assets borrowed or rentédebgnterprise, or any interest,
rent or similar receipts receivable on financiatangible non-produced assets
owned by the enterprise; (note: for unincorporatetrprises owned by households,
this component is called “mixed income”).

Other accounts receivable/ payalalee financial assets consisting of trade credit an
advances and other items due to be received or paid
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Other buildings and structures

Other capital taxes n.e.c.

Other capital transfers

Other changes in assets
account

Other changes in the volume
of assets account

Other current taxes

Other current taxes n.e.c.

Other current transfers

Other depository corporations

Other deposits

Other equities (and shares)

Other financial intermediaries
except insurance corporations
and pension funds

Other intangible fixed assets

Totmer buildings and structurezategory of non-financial, produced, tangible
fixed assets consists of non-residential buildizugd other structures, such as civil
engineering works.

Other capital taxes n.e.consist of capital taxes other than those claskis capital
levies or as taxes on capital transfers.

Other capital transfersonsist of all capital transfers except capitaétaand
investment grants; it includes, among others, ditime of debt by mutual
agreement between the creditor and debtor.

Theother changes in assets accoaaohsists of two sub-accounts: the other changes
in volume of assets account and the revaluatioowatdc

Theother changes in the volume of assets accaaurds the changes in assets,
liabilities, and net worth between opening andidlgp$alance sheets that are due
neither to transactions between institutional ymissrecorded in the capital and
financial accounts, nor to holding gains and losses

Other current taxesonsist of current taxes on capital plus misceltars current
taxes.

Other current taxes n.e.comprise any current taxes other than taxes amiec
current taxes on capital and miscellaneous cutases.

Other current transfersonsist of net premiums and claims for non-lifsurance,
current transfers between different kinds of gowgnt units, usually at different
levels of government and also between general govemt and foreign
governments, and current transfers such as thasede different households.

Thther depository corporatiorsub-sector consists of all resident financial
corporations and quasi-corporations, except theadmank, whose principal
activity is financial intermediation and which hdiabilities in the form of deposits
or financial instruments such as short-term cegtés of deposit which are close
substitutes for deposits in mobilising financiaaarces and which are included in
measures of money broadly defined.

(AN.1112) - Annex
to chapter XIlI

10.136

10.139

1.9

12.4
[1.9, 3.58 - 3.61]

8.53 and 8.54

[OECD 4100, 4200,

4600, 5200, 5217,
6000]

8.53 and 8.54

8.9 and 8.10

4.88

In the financial accounts, the iteher depositincludes all claims, other than 11.72, (AF.29) - Annex

transferable deposits, on the central bank, otbpository institutions, government
units and, in some cases, other institutional uh#s are represented by evidence of
deposit.

Shares and other equitiese financial assets that are instruments anddsco
acknowledging, after the claims of all creditors&&een met, claims to the residual
value of incorporated enterprises.

Theother financial intermediaries except insurancepmrations and pension funds
sub-sector consists of all resident corporatiomscarasi-corporations primarily
engaged in financial intermediation except depogitorporations, insurance
corporations and pension funds.

Other intangible fixed assetse new information, specialised knowledge, ett, n
elsewhere classified, whose use in productionsgioted to the units that have
established ownership rights over them or to otiméts licensed by the latter.

Other intangible non-produced Other intangible non-produced assatg intangible non-produced assets not

assets

Other land and associated
surface water

elsewhere classified.

Other land and associated surface watensist of land not elsewhere classified,
including private gardens and plots not cultivatmdsubsistence or commercial
purposes, communal grazing land, land surroundivgjlchgs in excess of those
yards and gardens deemed an integral part of fadman-farm dwellings and
associated surface water.
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Other machinery and
equipment

Other non-market

establishments

Other non-market output

Other social security benefits
in kind

Other structures

Other subsidies on production

Other subsidies on products

Other taxes on income n.e.c.

Other valuables

Other work-in-progress -
inventories

Output

Output produced for own final
use

Outworker

Own-account producers

Theother machinery and equipmesgtegory of non-financial, produced, tangible (AN.11132) - Annex

fixed assets consists of machinery and equipmesetssot classified as “transport to chapter XIlI
equipment”.
Other non-market establishmerstspply most of the goods and services they 2.46

produce without charge or at prices which are nohemically significant; they are
one of three broad types of producer, with the rstheing market producers and
producers for own final use.

Other non-market outpuonsists of goods and individual or collectivevgass 6.49
produced by non-profit institutions serving houddhgNPISHSs) or government that

are supplied free, or at prices that are not ecaraily significant, to other

institutional units or the community as a whole;tsoutput is one of three broad

categories of output in the SNA, with the othermbenarket output and output

produced for own final use.

Other social security benefits in kidnsist of social transfers in kind, except 8.103
reimbursements, made by social security funds tséloolds (also see “Social
transfers in kind”).

Thether structurecategory of non-financial, produced, tangible dassets (AN.11122) - Annex
consists of structures other than buildings, inclgdhe cost of the streets, sewers to chapter XIlI
and site clearance and preparation other tharefidential or non-residential
buildings.

Other subsidies on producti@onsist of subsidies, except subsidies on products 7.79

which resident enterprises may receive as a coesegof engaging in production
(eg, subsidies on payroll or workforce or subsidéereduce pollution).

Other subsidies on produatensist of subsidies on goods or services prodased 7.78
the outputs of resident enterprises that becomalp@ys a result of the production,

sale, transfer, leasing or delivery of those gamdservices, or as a result of their use

for own consumption or own capital formation; thare three broad categories: (1)

subsidies on products used domestically, (2) losEgevernment trading

organisations, and (3) subsidies to public corpamatand quasi-corporations.

Other taxes on income n.eaansist of any income taxes other than taxes on 8.52
individual or household income, taxes on the incofmeorporations, taxes on [OECD 1110, 1120,
capital gains, and taxes on winnings from lotteciegambling. 1130, 1210]
Thether valuablegategory of non-financial, tangible, non-produfigdd assets (AN.139) - Annex
consists of valuables not elsewhere classifiedh sisccollections and jewellery of to chapter Xl

significant value fashioned out of precious stosed metals.

Inventories of other work-in-progressnsist of goods other than cultivated assets (AN.1222) - Annex
and services that have been partially processbdcéded or assembled by the to chapter Xl
producer but that are not usually sold, shippeaiored over to others without

further processing.

Outputconsists of those goods or services that are peabwithin an establishment 6.38
that become available for use outside that estahbsit, plus any goods and services
produced for own final use.

Output produced for own final usensists of goods or services that are retained fo 6.46
their own final use by the owners of the entergrisewhich they are produced.

Anoutworkeris a person who agrees to work for a particuléerpnise or to supply 7.26
a certain quantity of goods or services to a paleticenterprise, by prior

arrangement or contract with that enterprise, thase place of work is not within

any of the establishments which make up that enserthe enterprise does not

control the time spent at work by an outworker dods not assume responsibility

for the conditions in which that work is carriedt.ou

Own-account producersonsist of establishments engaged in gross fiapita 6.52
formation for the enterprises of which they forntga unincorporated enterprises

owned by households all or most of whose outpirtended for final consumption

or gross fixed capital formation by those house$old
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Own-account workers

Paasche price index

Paasche volume index

Partitioning (transactions)

Patented entities

Payments by households to

obtain certain licences

Payments in kind other than

remuneration in kind

Payroll taxes

Pension funds

Perpetual inventory method
(PIM)

Poll taxes

PPP (purchasing power parity)

Price

Price discrimination

Price index

Primary incomes

Principal activity

Own-account workerare self-employed persons without paid employees.

PRaasche price indeis the harmonic average of price relatives usiegvalues of
the later period as weights.

Paasche volume indés the harmonic average of volume relatives utiiieg
values of the later period as weights.

Partitioning records a transaction that is a single transaét@n the perspective of
the parties involved as two or more differentlyssified transactions (eg, the single
rental payment actually made by a lessee undemaadial lease can be partitioned
into a repayment of principal and a payment ofrggé).

Patented entitieare inventions in categories of technical novéiat, by law or by
judicial decision, can be afforded patent protectio

Payments by households to obtain certain licelacepayments by persons or
households for licences to own or use vehiclesisbaaaircraft and for licences to
hunt, shoot or fish; they are part of “miscellan@ourrent taxes” but it should be
noted that some other licence fees are treatedrabgses of services rendered by
government.

Payments in kind other than remuneration in kindur when any of a wide variety
excluding payments in kind to employees.

Payroll taxesconsist of taxes payable by enterprises asseithed & a proportion
of the wages and salaries paid or as a fixed anpenmperson employed.

Pension fundsre units established for purposes of providingefies on retirement
for specific groups of employees; they have thein assets and liabilities, and they
engage in financial transactions in the markethetir own account; these funds are
organised, and directed, by individual private overnment employers, or jointly by
individual employers and their employees.

Theperpetual inventory method (PIN§ a method of constructing estimates of
capital stock and consumption of fixed capital frime series of gross fixed capital
formation; it allows an estimate to be made ofstoek of fixed assets in existence
and in the hands of producers which is generalbgtan estimating how many of
the fixed assets installed as a result of grogsifoapital formation undertaken in
previous years have survived to the current period.

Poll taxesare taxes levied as specific amounts of monewgelt person, or per
household, independently of actual or presumedhiecor wealth; they are part of
“miscellaneous current taxes”.

RPP (purchasing power parity$ a price relative which measures the number of
units of country B’s currency that are needed antoy B to purchase the same
quantity of an individual good or service as 1 wifitountry A’'s currency will
purchase in country A.

Theprice of a good or service is the value of one unit pagticular good or service.

Price discriminationis a situation in which a seller charges diffeqanmtes to
different categories of purchasers for identicaldgpand services sold under exactly
the same circumstances.

Aprice indexreflects an average of the proportionate changtreei prices of a
specified set of goods and services between twiogzeof time.

Primary incomesre incomes that accrue to institutional unita asnsequence of
their involvement in processes of production or ewship of assets that may be
needed for purposes of production.

Theprincipal activity of a producer unit is the activity whose value etldxceeds
that of any other activity carried out within thenge unit (the output of the principal
activity must consist of goods or services thatcaggable of being delivered to other
units even though they may be used for own consompt own capital formation).
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Term Definition Paragraph(s)
Private funded social Private funded social insurance beneéite social insurance benefits payable to 8.79
insurance benefits households by insurance enterprises or otherutistital units administering private

funded social insurance schemes.
Private corporations (non- Private corporationsre all resident corporations and quasi-corpanatthat are not 4.75
financial and financial) controlled by government.
Produced assets Produced asse@re non-financial assets that have come intoendst as outputs 10.6

Producer’s price

Producers for own final use

Product (commodity) tech-

nology

Product-by-product table

Production

Production account

Production boundary

Products

Profits of export monopolies

Profits of fiscal monopolies

Profits of import monopolies

Property income

from processes that fall within the production bdany of the SNA.

Thproducer's priceis the amount receivable by the producer fronptinehaser
for a unit of a good or service produced as outpntis any VAT, or similar
deductible tax, invoiced to the purchaser; it edeliany transport charges invoiced
separately by the producer.

Producers for own final usgroduce mostly goods and services for final
consumption or fixed capital formation by the owsef the enterprises in which
they are produced.

Product (commodity) technologyone of two types of technology assumptions used

in converting supply and use tables into symmétpat-output tables; it assumes
that a product has the same input structure inlvevier industry it is produced.

product-by-product tablés a symmetric input-output table with productstes
dimension of both rows and columns; as a resshatvs which products are used in
the production of which other products.

Productionis an activity, carried out under the respongipittontrol and
management of an institutional unit, that usest®piilabour, capital and goods and
services to produce outputs of other goods andcsesrv

Theroduction accountecords the activity of producing goods and sewias
defined within the SNA,; its balancing item, grosdue added, is a measure of the
contribution to GDP made by an individual produdedustry or sector.

Theroduction boundaryncludes all production actually destined for tharket,
whether for sale or barter, all goods or servigesiged free to individual
households or collectively to the community by goweent units or NPISHSs, all
goods produced for own final use, own-account petido of housing services by
owner occupiers and services produced by emplqgyéid)domestic staff.

Goods and services, also cgllediucts are the result of production; they are
exchanged and used for various purposes: as iiptits production of other goods
and services, as final consumption or for investmen

Throfits of export monopoliexonsist of the profits transferred to governmerfits
export marketing boards, or other public entergreseercising a monopoly over the
exports of some good or service.

Therofits of fiscal monopoliesonsist of the profits of fiscal monopolies white
transferred to government (fiscal monopolies atdipuworporations, public quasi-
corporations, or government-owned unincorporatedrprises that have been
granted a legal monopoly over the production dridistion of a particular kind of
good or service in order to raise revenue; theymrtdinvolved are those which are
often subjected to excise taxes, such as tobakohalic beverages, fuels etc).

Tharofits of import monopoliesonsist of the profits transferred to governmefits
import marketing boards, or other public entergrisgercising a monopoly over the
imports of some good or service.

Property incomes the income receivable by the owner of a finahasset or a
tangible non-produced asset in return for providingls to or putting the tangible
non-produced asset at the disposal of, anothatuitisbal unit; it consists of
interest, the distributed income of corporatioes dividends and withdrawals from
income of quasi-corporations), reinvested earnargdirect foreign investment,
property income attributed to insurance policy leodd and rent.
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Term Definition Paragraph(s)
Property income attributed to The property income attributed to insurance policyhaklis the investment income 7.124
insurance policyholders receivable by insurance enterprises on insuramntmieal reserves; it is shown in the

accounts as being paid by the insurance enterfidgbs insurance policyholders

because the technical reserves are assets of ltbghptders.
Provincial government Provincial government

See “State government”.
Public corporations (non- Public corporationsare resident corporations and quasi-corporatieaisare subject 4.72 and 4.84

financial and financial)

Purchased goodwill

Purchaser’s price

to control by government units, with control ovezaporation being defined as the
ability to determine general corporate policy bpasing appropriate directors, if
necessary.

Purchased goodwiik the difference between the value paid for arrgnise as a
going concern and the sum of its assets less theo§its liabilities, each item of
which has been separately identified and valued.

Thaurchaser’s pricas the amount paid by the purchaser, excludingdetuctible
VAT or similar deductible tax, in order to take idtety of a unit of a good or service
at the time and place required by the purchasemtinchaser’s price of a good
includes any transport charges paid separatelidpdrchaser to take delivery at
the required time and place.

Purchasing power parity (PPP) pAirchasing power parity (PPR3 a price relative which measures the number of

Purpose

Quasi-corporations

Quoted shares

Real gross domestic income
(real GDI)

Real holding gain

Real holding gains/losses
(non-residents)

Real income

Real interest

Recreational land and
associated surface water

Recurrent taxes on land,
buildings or other structures

units of country B's currency that are needed antry B to purchase the same
quantity of an individual good or service as 1 wifitountry A’'s currency will
purchase in country A.

The concept péirpose or function, relates to the type of need a tretisa or
group of transactions aims to satisfy or the kifidlgjective it pursues.

Quasi-corporationsre unincorporated enterprises that function ey were
corporations, and which have complete sets of atspincluding balance sheets.

Quoted shareare shares which are regularly traded on stockanges or other
organised financial markets.

Real gross domestic income (real Gbigasures the purchasing power of the total
incomes generated by domestic production (inclutiiegmpact on those incomes
of changes in the terms of trade).

Aeal holding gainis the value of the additional command over resbueces
accruing to the holder of an asset as a resulcbiage in its price relatively to the
prices of goods and services in general in the @ogn

Thereal holding gain/losgnon-residents) is that value - expressed in nation
currency - of the asset resulting from the diffeeebetween the nominal and the
neutral gain/loss.

Real incomeés obtained by deflating any income flow by a piiicéex in order to
measure the purchasing power of the item in questier a designated numeraire
set of goods and services.

Real interesis the difference between nominal interest andraouat equal to the
loss of purchasing power on the monetary valud@frincipal during the
accounting period.

Recreational land and associated surface watsrsist of land that is used as
privately owned amenity land, parklands and pleaguounds and publicly owned
parks and recreational areas, together with agedcsarface water.

Recurrent taxes on land, buildings or other struoesiconsist of taxes payable
regularly, usually each year, in respect of thearsevnership of land, buildings or
other structures utilised by enterprises in prodactvhether the enterprises own or
rent such assets.
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Term Definition Paragraph(s)
Redistribution of income in Theredistribution of income in kind accoustiows how the disposable incomes of 8.2
kind account households, non-profit institutions serving houdgh¢NPISHs) and government
units are transformed into their adjusted dispasatdome by the receipt and
payment of social transfers in kind.
Reference rate (of interest) Theference rate (of interesi§ the pure cost of borrowing funds (i.e. a raterf 6.128
which the risk premium has been eliminated to tiea@st extent possible and
which does not include any intermediation services)
Regional central bank Pegional central banks an international financial institution whichtaas a 14.34
common central bank for a group of member countries
Regulatory bodies Regulatory bodieare bodies which regulate or supervise finanagbparations; 4101
they may be classified as financial or non-finahaeording to their status.
Reimbursements - social Reimbursements (social security beneft®) repayments (partial or complete) by 8.101
security benefits social security funds of approved expenditures nigdeouseholds on specified
goods or services.
Reinvested earnings on direct Reinvested earnings on direct foreign investneensist of the retained earnings of a 7.120
foreign investment direct foreign investment enterprise and whichterated as if they were distributed
and remitted to foreign direct investors in proforto their ownership of the equity
of the enterprise and then reinvested by themeretiterprise.
Remuneration in kind Remuneration in kindccurs when an employee accepts payment in thedér 3.38
goods and services instead of money.
Rental on fixed assets Rental on fixed asseis the amount payable by the user of a fixed aesét owner, 6.181

Rent

Rents on land

Rents on subsoil assets

Replacement cost accounting

Repurchase agreements

Rerouting (transactions)

Research and development

Reserve assets

Resident

under an operating lease or similar contract,Herright to use that asset in
production for a specified period of time.

Rentis the sum of rents on land and rents on subsséta.

Rents on landre a form of property income; they consist ofah®unts paid to a
landowner by a tenant for the use of the land.

Rents on subsoil assetee a form of property income; they consist offtagments
made to the owners of the subsoil assets by itistital units permitting them to
extract the subsoil deposits over a specified gerio

Replacement cost accounting
See “Current cost accounting”.

Repurchase agreemergtge arrangements whereby an institutional unii sel

securities at a specified price to another uné;ghle is made under a commitment to

repurchase the same or similar securities at d fixiee on a specified future date
(usually very short-term, e.g. overnight or one)dayat a date subject to the
discretion of the purchaser.

Rerouting (transactiong)ecords a transaction as taking place in charhatdiffer
from the actual ones or as taking place in an eninsense when it actually does
not, such as a direct transaction between unitchuarit C being recorded as taking
place indirectly through a third unit B, usuallpwever, with some change in the
transaction category.

Research and developmdayta market producer is an activity undertakerttier
purpose of discovering or developing new produntduding improved versions or
qualities of existing products, or discovering eveloping new or more efficient
processes of production.

Reserve assetonsist of those external assets that are readdilable to and
controlled by a country’s authorities for direetdincing of international payments
imbalances, for indirect regulation of the magnétwd such imbalances through
intervention in foreign exchange markets to affeeir currency’s exchange rate,
and for other purposes.

An institutional unit iesidentin a country when it has a centre of economiaése
in the economic territory of that country.
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Term Definition Paragraph(s)

Resources Resourcesefers to the side of the current accounts wirarestictions which add to 254
the amount of economic value of a unit or a seappear (for example, wages and
salaries are a resource for the unit or sectoiviegethem); by convention,
resources are put on the right side of the account.

Rest of the world Theest of the worlcconsists of all non-resident institutional unftattenter into 4.163
transactions with resident units, or have otheneoac links with resident units. [1.14, 14.3]

Rest of the world account Thest of the world accourttomprises those categories of accounts necessary t 14.3
capture the full range of transactions that take@between the total economy and [1.14]
the rest of the world (ie, between residents andresidents).

Revaluation account Thevaluation accountecords the positive or negative holding gainsung 12.63
during the accounting period to the owners of fziahand non-financial assets and [1.9]
liabilities.

SAM (social accounting A SAM (social accounting matrix3 a means of presenting the SNA accounts in a 20.4

matrix) matrix which elaborates the linkages between algugpl use table and institutional
sector accounts; a typical focus of a SAM on the o6 people in the economy may
be reflected by, among other things, extra breakdoef the household sector and a
disaggregated representation of labour markets distinguishing various
categories of employed persons).

Satellite accounts Satellite accountprovide a framework linked to the central accoams which 2.246
enables attention to be focussed on a certaindiettbpect of economic and social
life in the context of national accounts; commoaraples are satellite accounts for
the environment, or tourism, or unpaid householdwo

Saving Savingis disposable income less final consumption exjpered(or adjusted 9.17
disposable income less actual final consumptider &diking account of an [1.10, 9.19]

SDRs (Special Drawing

Rights)

Secondary activity

Secondary distribution of

income account

Securitisation

Self-employed workers

Services

Shareholders

Shares and other equities

Short-term loans

adjustment for pension funds); saving is an impdréggregate which can be
calculated for each institutional sector.

SDRs (Special Drawing Rightaje international reserve assets created by the
International Monetary Fund and allocated to itsnbers to supplement existing
reserve assets.

Aecondary activitys an activity carried out within a single produoeit in
addition to the principal activity and whose outgike that of the principal activity,
must be suitable for delivery outside the producet.

Thesecondary distribution of income accoshbws how the balance of primary
incomes of an institutional unit or sector is tfansied into its disposable income by
the receipt and payment of current transfers exuetpsiocial transfers in kind.

Securitisationis the process of issuing new negotiable secatitiecked by existing
assets such as loans, mortgages, credit cardatadiher assets (including accounts
receivable).

Self-employed workeere persons who are the sole owners, or joint cayé the
unincorporated enterprises in which they work, edirig those unincorporated
enterprises that are classified as quasi-corpostio

Servicesare outputs produced to order and typically cardishanges in the
conditions of the consuming units realised by ttté/#ies of producers at the
demand of the consumers; by the time their prodnés completed they must have
been provided to the consumers.

Shareholdersre the collective owners of a corporation.

Shares and other equitiese financial assets that are instruments anddsco
acknowledging, after the claims of all creditorgdndeen met, claims to the residual
value of incorporated enterprises.

Short-term loansre loans that have an original maturity normaflpne year or

less, but with a maximum of two years or less woaumodate variations in practice
between countries.
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Term

Definition

Paragraph(s)

Short-term securities other
than shares

Single indicator method of
deflation

SNA (System of National
Accounts)

Social accounting matrix
(SAM)

Social assistance benefits

Social assistance benefits in
cash

Social assistance benefits in
kind

Social benefits

Social contributions

Social contributions by self-
employed and non-employed
persons

Social insurance benefits

Social insurance schemes

Social security benefits -
reimbursements

Short-term securities other than shaoemsist of securities other than shares that
have an original maturity of one year or less bitlh & maximum of two years or
less to accommodate variations in practice betweentries.

A single indicator method of deflatiagsa means of estimating the volume
movements of value added directly using only ome tseries instead of double
deflation.

The System of National AccountSNA consists of a coherent, consistent and
integrated set of macroeconomic accounts, baldmegts and tables based on a set
of internationally agreed concepts, definitionassifications and accounting rules.

A social accounting matrix (SAM3 a means of presenting the SNA accounts in a
matrix which elaborates the linkages between algwgml use table and institutional
sector accounts; a typical focus of a SAM on the ob people in the economy may
be reflected by, among other things, extra breakdoo? the household sector and a
disaggregated representation of labour markets distinguishing various
categories of employed persons).

Social assistance benefdse transfers made by government units or NPIs to
households intended to meet the same kinds of re=esiscial insurance benefits but
are provided outside of an organised social ins@acheme and not conditional on
previous payments of contributions.

Social assistance benefits in casinsist of current transfers payable in cash to
households by government units or NPISHs to meeséme needs as social
insurance benefits but which are not made undecialsnsurance scheme
incorporating social contributions and social irsae benefits.

Social assistance benefits in kioansist of transfers in kind provided to housebold
by government units or NPISHSs that are similaratune to social security benefits
in kind but are not provided in the context of aiabinsurance scheme.

Social benefitare current transfers received by householdsdei@ho provide for
the needs that arise from certain events or cirtamss, for example, sickness,
unemployment, retirement, housing, education oilljacircumstances.

Social contributionsre actual or imputed payments to social insuraobemes to
make provision for social insurance benefits tepaiel.

Social contributions by self-employed and non-eggalgersonsare social
contributions payable for their own benefit by erswho are not employees - i.e.
self-employed persons (employers or own-accounkevrs), or non-employed
persons.

Social insurance benefigge transfers provided under organised social amsg
schemes; social insurance benefits may be providddr general social security
schemes, under private funded social insurancersher by unfunded schemes
managed by employers for the benefit of their @gsbr former employees without
involving third parties in the form of insurancet@nprises or pension funds.

Social insurance schemage schemes in which social contributions are pgid
employees or others, or by employers on behalfi@f €mployees, in order to
secure entitlement to social insurance benefithércurrent or subsequent periods,
for the employees or other contributors, their dejagéts or survivors.

Reimbursements (social security benefit®) repayments (partial or complete) by
social security funds of approved expenditures nigdeouseholds on specified
goods or services.

Social security benefits in cashSocial security benefits in caghe social insurance benefits payable in cash to

households by social security funds; they may take€orm of sickness and
invalidity benefits, maternity allowances, childieor family allowances, other
dependants’ allowances, unemployment benefitseraint and survivors’ pensions,
death benefits or other allowances or benefits.
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Term Definition Paragraph(s)

Social security funds Social security fundare separately organised from the other activitfes 4112
government units and hold their assets and lis@slgeparately from the latter; they [4.130]
are separate institutional units because theywmnamous funds, they have their
own assets and liabilities and engage in finan@alsactions on their own account.

Social security schemes Social security schemese schemes imposed and controlled by governnmitstfor 8.64
the purpose of providing social benefits to memioéthe community as a whole, or
of particular sections of the community.

Social transfers in kind Social transfers in kindonsist of individual goods and services providsdransfers 8.99

Special drawing rights (SDRs) Special drawing rights (SDRaye international reserve assets created by the

Stamp taxes

State government

Stocks

Straight-line depreciation

Subsidies

Subsidies on losses of
government trading
organisations

Subsidies on payroll or
workforce

Subsidies on production -
other

Subsidies on products - other

in kind to individual households by government sifincluding social security
funds) and NPISHs, whether purchased on the markaoduced as non-market
output by government units or NPISHSs; the itemduithed are: (1) social security
benefits, reimbursements, (2) other social secbetyefits in kind, (3) social
assistance benefits in kind, and (4) transferadiidual non-market goods or
services.

11.67, (AF.1) - Annex
International Monetary Fund and allocated to itsnbers to supplement existing to chapter Xl

reserve assets.

The categ@tamp taxesonsists of those stamp taxes which do not fall on 7.70
particular classes of transactions elsewhere fiithtiparticularly in paragraphs 7.69 [OECD 6200]
and 7.70 of the SNA (e.g. stamps on legal docun@mntheques, which are treated
as taxes on the production of business or finaseialices).

State governmentme institutional units exercising some of thections of 4.124
government at a level below that of central govemntand above that of the

governmental institutional units existing at a lde&el; they are institutional units

whose fiscal, legislative and executive authoritteads only over the individual

“states” (often referred to as “provinces”) intoialinthe country as a whole may be

divided.

Stocksare a position in, or holdings of, assets andlifs at a point in time and the 3.66
System records stocks in accounts, usually reféored balance sheets, and tables at

the beginning and end of the accounting periodikstoesult from the accumulation

of prior transactions and other flows, and theydr@anged by transactions and other

flows in the period (note that stocks of goodsraferred to as “inventories” in the

System).

Straight-line depreciatiois a depreciation profile based on a constant dnnua 6.193
amount of capital consumption over the life of #sset.

Subsidiesre current unrequited payments that governmeig,uncluding non- 7.71
resident government units, make to enterpriseb®masis of the levels of their [15.52]
production activities or the quantities or valuéthe goods or services which they

produce, sell or import.

Subsidies on losses of government trading orgapisstonsist of the losses 7.78
incurred by government trading organisations whoaetion is to buy and sell the

products of resident enterprises; when such orghais incur losses as a matter of

deliberate government economic or social policys®ling at lower prices than

those at which they purchased the goods, the difter between the purchase and

the selling prices should be treated as a subsidy.

Subsidies on payroll or workforansist of subsidies payable on the total wage or 7.79
salary bill, or total workforce, or on the employmhef particular types of persons

such as physically handicapped persons or persbasieve been unemployed for

long periods.

Other subsidies on producti@onsist of subsidies, except subsidies on products 7.79
which resident enterprises may receive as a coesegof engaging in production.

Other subsidies on produatensist of subsidies on goods or services prodased 7.78
the outputs of resident enterprises that becomalpays a result of the production,

sale, transfer, leasing or delivery of those gamdservices, or as a result of their use

for own consumption or own capital formation.
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Subsidies on products used

domestically

Subsidies to public

corporations and quasi-

corporations

Subsidies to reduce pollution

Subsidy on a product

Subsoil assets

Supply and use tables

Symmetric tables

System of National Accounts

(SNA)

Tangible fixed assets

Subsidies on products used domesticadiysist of subsidies payable to resident
enterprises in respect of their outputs which aedwor consumed within the
economic territory.

Subsidies to public corporations and quasi-corpimas consist of regular transfers
paid to public corporations and quasi-corporatiohgh are intended to compensate
for persistent losses - i.e. negative operatinglases - which they incur on their
productive activities as a result of charging psiagnich are lower than their average
costs of production as a matter of deliberate gowent economic and social policy;
by convention, these subsidies are treated asdiedsin products.

Subsidies to reduce polluti@onsist of subsidies intended to cover some afdlie
costs of additional processing undertaken to reduediminate the discharge of
pollutants into the environment.

BSubsidy on a produds a subsidy payable per unit of a good or sempiceluced,
either as a specific amount of money per unit @ity of a good or service or as a
specified percentage of the price per unit; it mkp be calculated as the difference
between a specified target price and the markee@ctually paid by a buyer .

Subsoil assetare proven reserves of mineral deposits locateat trelow the earth’s
surface that are economically exploitable, giverrent technology and relative
prices.

Supply and use tablese in the form of matrices that record how suggptf

different kinds of goods and services originaterfrdomestic industries and imports
and how those supplies are allocated between \aimbermediate or final uses,
including exports.

Symmetri¢input-output)tablesare tables in which the same classifications é@sun
(i.e. the same groups of products or industries)uaed in both rows and columns.

The System of National Accour{8NA consists of a coherent, consistent and
integrated set of macroeconomic accounts, baldmets and tables based on a set
of internationally agreed concepts, definitionassifications and accounting rules.

Tangible fixed assetwe non-financial produced assets that considivellings;
other buildings and structures; machinery and egeig and cultivated assets.

Tangible non-produced assets Tangible non-produced assetse natural assets - land, subsoil assets, ntratatl

Tax on a product

Taxes

Taxes and duties on imports

Taxes on capital gains

Taxes on capital transfers

Taxes on entertainment

biological resources and water resources - oveclwbivnership may be established
and transferred

Aax on a producis a tax that is payable per unit of some gooskovice, either as
a specified amount of money per unit of quantitgei’ specified percentage of the
price per unit or value of the good or service searted.

Taxesare compulsory, unrequited payments, in cash kinith, made by institutional
units to government units.

Taxes and duties on impgrexcluding VAT, consist of taxes on goods and ises/
that become payable at the moment when the goods tite national or customs
frontiers of the economic territory or when theviegs are delivered by non-resident
producers to resident institutional units.

Taxes on capital gainsonsist of taxes on the capital gains (descritseubiding
gains in the SNA'’s terminology) of persons or cagpions which become due for
payment during the current accounting period, peesive of the periods over which
the gains have accrued.

Taxes on capital transferonsist of taxes on the values of assets traesferr
between institutional units.

Taxes on entertainmeononsist of any taxes which are levied specificatiythe

entertainment itself (such as on an entry ticket) @hich are not part of some
broader tax such as a VAT.
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Term Definition Paragraph(s)
Taxes on financial and capital Taxes on financial and capital transactiocensist of taxes payable on the purchase 7.69
transactions or sale of non-financial and financial assets iditlg foreign exchange. [OECD 4400]
Taxes on income Taxes on incomeonsist of taxes on incomes, profits and capaalg they are 8.52
assessed on the actual or presumed incomes ofdodls, households, NPIs or [OECD 1110, 1120,
corporations. 1130, 1210]
Taxes on individual or Taxes on individual or household incog@nsist of personal income taxes, including 8.52
household income those deducted by employers (pay-as-you-earn texeg)surtaxes. [OECD 1110]
Taxes on international Taxes on international transactionsensist of taxes on travel abroad, foreign 7.70 and 8.54
transactions remittances, foreign investments, etc. except tpayable by producers (such taxes [OECD 5127]
payable by producers are part of taxes on produegtttle those payable by non-
producers are part of other current taxes); theypart of “miscellaneous current
taxes”.
Taxes (recurrent) on land, Taxes (recurrent) on land, buildings or other staresconsist of taxes payable 7.70
buildings or other structures  regularly, usually each year, in respect of thearsevnership of land, buildings or [OECD 4100]

Taxes on lotteries, gambling
and betting

Taxes on pollution

Taxes on production

Taxes on products

Taxes on specific services

Taxes on the income of
corporations

Taxes on the use of fixed
assets
Taxes on winnings from

lotteries or gambling

Taxes resulting from multiple
exchange rates

Time of acquisition

Time of recording

other structures utilised by enterprises in prodactvhether the enterprises own or
rent such assets.

Taxes on lotteries, gambling and bettransist of any taxes, other than taxes on
winnings, which are levied on these types of opemat they are typically levied as a
percentage of the operator’s turnover.

Taxes on pollutiorronsist of taxes levied on the emission or disghanto the
environment of noxious gases, liquids or other liaksubstances; they do not
include payments made for the collection and diabokwaste or noxious
substances by public authorities.

Taxes on productiononsist of taxes payable on goods and servicen tiey are
produced, delivered, sold, transferred or otherdisposed of by their producers
plus other taxes on production, consisting mairiliares on the ownership or use of
land, buildings or other assets used in produaiioon the labour employed, or
compensation of employees paid.

Taxes on productexcluding VAT, import and export taxes, consistaxes on
goods and services that become payable as a oé#oét production, sale, transfer,
leasing or delivery of those goods or servicessoa result of their use for own
consumption or own capital formation.

Taxes on specific servicesnsist of all taxes assessed on the paymenpémific
services such as taxes on transportation, comntiorisainsurance, advertising,
hotels or lodging, restaurants, entertainments bdiamand lotteries, sporting
events, etc.

Taxes on the income of corporaticcensist of corporate income taxes, corporate
profits taxes, corporate surtaxes, etc.

Taxes on the use of fixed assetdude taxes levied periodically on the use of
vehicles, ships, aircraft or other machinery oripouent used by enterprises for
purposes of production, whether such assets aredwamnrented.

Taxes on winnings from lotteries or gambleng taxes payable on the amounts
received by winners.

Taxes resulting from multiple exchange ratessist of implicit taxes on exports
resulting from the operation of an official systefrmultiple exchange rates.

Thémesat which goods and services amjuiredare when the change of
ownership occurs or the delivery of the serviceimpleted.

Transactions between institutiamits have to beecordedwhen claims and
obligations arise, are transformed or are canceltbdt is, on an accrual basis.
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Time reversal test

Tornqvist price index

Tornqvist volume index

Total economy

Total final consumption

Total hours worked

Trade credits and advances

Trade margin

Trading gains and losses

Transaction

Transactions account

Transfer

Transfer in kind

Transfer price

Transferable deposits

Transfers of individual non-
market goods or services

Théme reversal tegtequires that the index for the later period basethe earlier
period should be the reciprocal of that for thdieaperiod based on the later period;
one of the desirable features of the “Fisher Idpate and volume indexes is that
they satisfy this test (unlike either the Paasaheaspeyres indexes).

Arérngvist price indexs a weighted geometric average of the priceivesatusing
arithmetic averages of the value shares in thepevimds as weights.

A6rngvist volume indeis a weighted geometric average of the quantigtives
using arithmetic averages of the value sharesanvtio periods as weights.

Théotal economyonsists of all the institutional units which aesident in the
economic territory of a country.

Total final consumptiois the total value of all expenditures on indivatiand
collective consumption goods and services incubseresident households, resident
NPISHSs serving households and general governmetst un

Total hours workea@onsist of the aggregate number of hours actwadlked during
the period in employee and self-employment jobs.

Trade credits and advancese trade credit for goods and services exteniledtly

to corporations, to government, to non-profit igions, to households and to the
rest of the world and also advances for work that progress (if classified as such
under inventories) or is to be undertaken.

Arade marginis the difference between the actual or imputéckpealised on a
good purchased for resale (either wholesale oif)rated the price that would have
to be paid by the distributor to replace the gooith@ time it is sold or otherwise
disposed of.

Trading gains and lossesise from changes in a country’s terms of tréale;
example, if the prices of a country’s exports faster (or fall more slowly) than the
prices of its imports (i.e. if its terms of tradegrove) then an increased volume of
imports of goods and services can be purchaseddigyents out of the receipts
generated by a given level of exports.

Aransactionis an economic flow that is an interaction betwatitutional units
by mutual agreement or an action within an insthal unit that it is analytically
useful to treat like a transaction, often becahsaunit is operating in two different
capacities.

thansactions accourghows, for a given transaction or group of tratisas (for
example, interest), resources and uses for eatbr §ecindustry if relevant)
engaged in this type of transaction, but it dodsshow direct relations between
transacting sectors.

Atransferis a transaction in which one institutional unibyides a good, service or
asset to another unit without receiving from thtelaany good, service or asset in
return as counterpart.

Atransfer in kindconsists either of the transfer of ownership gbead or asset,
other than cash, or the provision of a serviceheuit any counterpart.

Aransfer priceis a price, adopted for book-keeping purposeschvis used to
value transactions between affiliated enterpristegrated under the same
management.

Transferable depositsomprise all deposits that are (a) exchangeabttearand at
par, without penalty or restriction; (b) freelynisferable by cheque or giro-order and
(c) otherwise commonly used to make payments.

Transfers of individual non-market goods or sersicensist of goods or services

provided to individual households free, or at psieghich are not economically
significant, by non-market producers of governmenits or NPISHSs.

-83 -

16.24

16.27

16.27

2.22

9.98

15.102
[17.12, 17.27]

(AF.71) - Annex
to chapter Xl

6.110

16.152

3.12

2.152

8.3,8.27

8.27
[3.40]

[BPM 97]

11.71, (AF.22) - Annex

to chapter XIlI

8.105



Term Definition

Paragraph(s)

Transitivity (in international Transitivity (in international comparisons) is a condition whimplies that the

comparisons) direct (binary) index for country k based on couiiis equal to the indirect index
obtained by multiplying the direct (binary) indest tountry k based on country j by
the direct (binary) index for country j based oniiy i.

Transport equipment (assets) Transport equipment (assetx)nsist of equipment for moving people and objects
other than any such equipment acquired by housgffi@idinal consumption.

Transport margin Aransport marginconsists of those transport charges paid sepgatatehe
purchaser in taking delivery of the goods at tlgpiired time and place.

Uncompensated seizures Uncompensated seizurescur when governments or other institutionalstdake
possession of the assets of other institutiondspimicluding non-resident units,
without full compensation for reasons other thanghyment of taxes, fines, or
similar levies.

Underground economy Thederground econongonsists of activities which are both productivein
economic sense and also quite legal (providedinestandards or regulations are
complied with) but which are deliberately concedhedn public authorities (eg, to
avoid the payment of taxes and/or social secudiyributions or to avoid meeting
certain standards or administrative requirements).

Unforeseen obsolescence Unforeseen obsolescenadses when the amount included in consumptidixefl
capital for an asset’s normally expected obsoleseéalls short of the amount
required to cover its actual obsolescence.

Unfunded employee social Unfunded employee social insurance benefiessocial benefits payable to their
insurance benefits employees, their dependants or survivors by empsog@ministering unfunded
social insurance schemes.

Unit value index Aunit value indexs a “price” index which measures the change énaterage value
of units that are not homogeneous and which magtbee be affected by changes
in the mix of items as well as by changes in tpetes.

Unquoted shares Unquoted shareare shares which are not traded on stock exchamgeker
organised financial markets.

Uses The terrasesrefers to transactions that reduce the amount@i@mic value of a
unit or sector (for example, wages and salariesarge for the unit or sector that
must pay them); by convention, uses are put offefhside of the account.

Uses of value added quadrant Tses of value added quadrdof an input-output table) shows those production
costs of producers other than intermediate condompt

Valuables Valuablesare produced assets that are not used primarilyréaluction or
consumption, that are expected to appreciate leaat not to decline in real value,
that do not deteriorate over time under normal @¢@t and that are acquired and
held primarily as stores of value.

Value added - gross Gross value addeid the value of output less the value of interraticonsumption;
it is a measure of the contribution to GDP madeyndividual producer, industry
or sector.

Value added - net Net value addet the value of output less the values of botarimediate

consumption and consumption of fixed capital.

Value added tax (VAT) Avalue added tax (VATS a tax on products collected in stages by ensag it is a
wide-ranging tax usually designed to cover mostlbgoods and services but
producers are obliged to pay to government onlydffference between the VAT on
their sales and the VAT on their purchases formégliate consumption or capital
formation, while VAT is not usually charged on sale non-residents (ie, exports).

Vertically integrated A vertically integrated enterprisis one in which different stages of production,

enterprise which are usually carried out by different entesesi, are carried out in succession
by different parts of the same enterprise (thewtutpone stage becomes an input
into the next stage, only the output from the fistalge being actually sold on the
market).
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Volume index

Wages and salaries

Wages and salaries in cash

Wages and salaries in kind

Water resources

Withdrawals from income of
guasi-corporations

Avolume indeXalso called a “quantity index” in some countrissjnost commonly
presented as an average of the proportionate chamgfee quantities of a specified
set of goods or services between two periods af;timlume indices may also
compare the relative levels of activity in diffeteountries (eg, those calculated
using PPPs).

Wages and salariesonsist of the sum of wages and salaries in cagiwages and
salaries in kind.

Wages and salaries in casbnsist of wages or salaries payable at regulakiye
monthly or other intervals, including payments bgults and piecework payments;
plus allowances such as those for working overtjphes amounts paid to employees
away from work for on holiday; plus ad hoc bonused similar payments; plus
commissions, gratuities and tips received by engdey

Wages and salaries in kirmbnsist of remuneration in the form of goods and/o
services that are not necessary for work and carséé by employees in their own
time, and at their own discretion, for the satitacof their own needs or wants or
those of other members of their households.

Water resourcesonsist of aquifers and other groundwater resaucehe extent
that their scarcity leads to the enforcement of@nship and/or use rights, market
valuation and some measure of economic control.

Theincomethat the owners afuasi-corporations withdrairom them is analogous
to the income withdrawn from corporations by payang dividends to their
shareholders.

Work-in-progress - inventories Inventories of work-in-progresonsist of goods and services that are partially

Work-in-progress on
cultivated assets - inventories

Written-down (net) value of a
fixed asset

Zero-coupon bonds

completed but that are not usually turned ovethermunits without further
processing or that are not mature and whose priotystocess will be continued in
a subsequent period by the same producer.

Inventories of work-in-progress on cultivated assensist of livestock raised for
products yielded only on slaughter, including f@mt fish raised commercially,
trees and other vegetation yielding once-only pet&lon destruction and immature
cultivated assets yielding repeat products.

Thewritten-down (net) value of a fixed asgethe actual or estimated current
purchaser’s price of a new asset of the same ggsethe cumulative value of the
consumption of fixed capital accrued up to thanpai time.

Zero-coupon bondare long-term securities that do not involve paidanterest

payments during the life of the bond; instead, theysold at a discount from par
value and the full return is paid at maturity.
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